
 

 Saffron Capital Advisors Private Limited 

605, Sixth Floor, Centre Point, Andheri Kurla Road 
J.B. Nagar, Andheri (East), Mumbai - 400059 
Tel.: +91-22-49730394  
Email: openoffers@saffronadvisor.com 
Website: www.saffronadvisor.com 
CIN No.: U67120MH2007PTC166711 

 

 SEBI Registration No: INM000011211 

February 14, 2025 

 

To,  

Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai – 400 001 

BSE Scrip Code: 512361 

 

Dear Sir/Madam, 

 

Subject: Open offer for acquisition of up to 9,60,000* (Nine Lakh Sixty Thousand) fully paid-up equity shares of face 

value of ₹ 10/- (Rupees Ten Only) each for cash at a price of ₹ 70/- (Rupees Seventy only), including interest of ₹ 10$/- 

(Rupees Ten only) per equity share aggregating upto ₹ 6,72,00,000/- (Rupees Six Crores Seventy Two Lakhs only), 

(“Equity Shares”), representing 100% (One Hundred Percent) of the existing public shareholding of Cupid Breweries 

and Distilleries Limited (formerly known as Cupid Trades and Finance Limited) (“Target Company”), on a fully 

diluted basis, by Erramilli Venkatachalam Prasad (“Acquirer 1”) and Rodrigues Bhagvandas Lily (“Acquirer 2”) 

(hereinafter Acquirer 1 and Acquirer 2 collectively referred to as “Acquirers”) together with Erramilli Rishab (“Person 

Acting in Concert” or “PAC”), from the public shareholders (as defined below) of the Target Company, pursuant to 

and in compliance with Regulations 3(1) and 4 read with Regulations 13, 14 and 15(1) of the Securities and Exchange 

Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) 

Regulations, 2011”) (“Offer” or “Open offer”). 
*Public Shareholders hold 9,60,000 (Nine Lakh Sixty Thousand) Equity Shares. However, 26% (twenty six percent) of the Emerging 

Voting Share Capital (defined below) exceeds the existing public shareholding in the Target Company. Hence the Offer Size (defined 

below) is considered as 100% (one hundred percent) of Existing Voting Share capital. 
$The interest is calculated @ 10% (ten percent) per annum for the period of 601 (Six hundred and one) days starting from December 

08, 2023, upto July 31, 2025 (Assuming date of payment to successful Public Shareholders who tender their Equity Shares in the 

Offer).  

 

We have been appointed as ‘Manager’ to the captioned Open Offer by the Acquirers and the PAC in terms of Regulation 12(1) 

of the SEBI (SAST) Regulations, 2011. In this regard, pursuant to Regulation 14(4) of the SEBI (SAST) Regulations, 2011, 

we are enclosing the following for your kind reference and records:- 

 

1. A copy of Detailed Public Statement dated February 13, 2025, (“DPS”). The DPS was published today, i.e. on 

February 14, 2025, in the following newspapers: - 

 

Sr. 

No. 

Newspapers Language Editions 

1 Financial Express English All Editions 

2 Janasatta Hindi All Editions  

3 Navshakti Marathi Mumbai Edition* 

*Being the regional language of Mumbai, where the Registered Office of the Target Company is located and the Stock 

Exchange where the equity shares of the Target Company are listed. 

 

We request you to kindly consider the attachments as good compliance and disseminate it on your website 

 

In case of any clarification required, please contact the person as mentioned below: 

 

Contact Person Designation Contact Number E-mail Id 

Saurabh Gaikwad  Manager  

+91-22-49730394 

saurabh@saffronadvisor.com 

Satej Darde Senior Manager satej@saffronadvisor.com 

 

For Saffron Capital Advisors Private Limited 

     
Saurabh Gaikwad  

Manager 

http://www.saffronadvisor.com/
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  ( é . H $ m oQ > r V )

 
g §M m b H $ ‘ §S >i m À ¶ m A m X oe m d ê $ Z 

à o‘ M §X J m oY m 
B ß H $ m b °~ m oa oQ >a rO { b { ‘ Q > oS > g m R >r 

{ R > H $ m U : ‘ w§~ B © H $ m ¶ ©H $ m a r A Ü ¶ j $ 
{ X Z m §H $ : 1 3 ’ o$ ~ «wd m a r , 2 0 2 5 ( S >r A m ¶ E Z - 0 0 0 1 2 6 9 1 )

{ Q > n m … 
1.    darb ‘m{hVr åhUOo  go~r ({bpñQ>¨J Am°pãbJoeÝg A±S> {S>ñ³bmoOa [a³dm¶a‘|Q>g²) ao½¶wboeÝg, 2015 À¶m ao½¶wboeZ 33 A§VJ©V ñQ>m°H$ E³gM|OogH$S>o gmXa Ho$boë¶m 30 {S>g|~a, 
2024 amoOr g§nbobr {V‘mhr Am{U ZD$ ‘{hZoH$[aVm EH${ÌV {dÎmr¶ {ZîH$fmªÀ¶m Vnerbdma {ddaUmMm EH$ CVmam Amho. øm {dÎmr¶ {ZîH$fmªMo g§nyU© {ddaU ñQ>m°H$ E³ñM|OÀ¶m do~gmB©Q>g² 
(www.bseindia.com Am{U (www.nseindia.com) VgoM H§$nZrMr do~gmB©Q> (www.ipca.com) da CnbãY Amho.

3 1 { S >g |~ a , 2 0 2 4 a m oO r g §n b ob r { V ‘ m h r A m [ U Z D $ ‘ { h Z og m R >r A b oI m n [ a { j V  
E H $ { Ì V { d Î m r ¶ { Z î H $ f m ©M m C V m a m

A . 
H «$ .

V n e r b a m oO r g §n b ob r { V ‘ m h r a m o O r g §n b ob o Z D $ ‘ { h Z o g §n b ob o d f ©
3 1 - { S >g |- 2 0 2 4 3 0 - g ß Q >o- 2 0 2 4 3 1 - { S >g |- 2 0 2 3 3 1 - { S >g |- 2 0 2 4 3 1 - { S >g |- 2 0 2 3 3 1 - ‘ m M ©- 2 0 2 4

A b oI m n a r { j V A b oI m n a r { j V A b oI m n a r { j V A b oI m n a r { j V A b oI m n a r { j V b oI m n a r { j V
1 
2 
3

àdV©ZmVyZ EHy$U CËnÞ 
H$anyd© Z’$m 
H$amoÎma Z’$m

1,662.68 
355.52 
267.56

1,810.94 
339.21 
244.12

1,506.82 
200.15 
136.94

5,039.48 
982.62 
715.81

4,655.82 
694.86 
465.65

6,166 
822.16 
530.41

A . 
H «$ .

V n e r b a m oO r g §n b ob r { V ‘ m h r a m o O r g §n b ob o Z D $ ‘ { h Z o g §n b ob o d f ©
3 1 - { S >g |- 2 0 2 4 3 0 - g ß Q >o- 2 0 2 4 3 1 - { S >g |- 2 0 2 3 3 1 - { S >g |- 2 0 2 4 3 1 - { S >g |- 2 0 2 3 3 1 - ‘ m M ©- 2 0 2 4

A b oI m n a r { j V A b oI m n a r { j V A b oI m n a r { j V A b oI m n a r { j V A b oI m n a r { j V b oI m n a r { j V

1. àdV©ZmVyZ EHy$U CËnÞ ({Zìdi) 2,245.37 2,354.90 2,052.85 6,692.90 5,672.01 7,705.04 

2. H$mbmdYrgmR>r {Zìdi Z’$m/(VmoQ>m) (H$a, 
AndmXmË‘H$ Am{U/qH$dm AZÝ¶gmYmaU 
~m~tnydu)

367.92 344.83 220.43 1,003.14 737.10 950.42 

3. H$mbmdYrgmR>r H$anyd© {Zìdi Z’$m/(VmoQ>m) 
(AndmXmË‘H$ Am{U/qH$dm AZÝ¶gmYmaU 
~m~tZ§Va)

367.92 344.83 288.89 1,003.14 766.07 842.67 

4. H$mbmdYrgmR>r H$amoÎma {Zìdi Z’$m/(VmoQ>m), 
(AndmXmË‘H$ Am{U/qH$dm AZÝ¶gmYmaU 
~m~tZ§Va), gh^mJr Am{U g§¶w³V CnH«$‘ Am{U 
A{Z¶§ÌH$ {hVg§~§YmÀ¶m Z’$m/(VmoQ>m) À¶m dmQ>m

248.14 229.48 179.88 669.86 487.76 547.35 

5. H$mbmdYrgmR>r EHy$U gd©g‘mdoeH$ CËnÝZ 
(H$mbmdYrgmR>r  Z’$m/(VmoQ>m) (H$amoÎma) Am{U 
BVa gd©g‘mdoeH$ CËnÝZ (H$amoÎma) Yê$Z)

263.72 240.87 222.03 704.11 520.62 513.47 

6. g‘^mJ 25.37 25.37 25.37 25.37 25.37 25.37 
7. BVa Bp³dQ>r (nwZ‘w©ë¶m§{H$V amIrd dJiyZ)  -  -  6,306.82 
8. à{V g‘^mJ àmár (àË¶oH$s é.  1/- Mo) 

(Adm{f©H$)… 

‘yb^yV (`) 9.78 9.05 4.39 26.40 18.08  25.82 

gm¡på¶H¥$V (`) 9.78 9.05 7.09 26.40 19.23 21.57

d m °Z ~ a r { b { ‘ Q > oS > 
Z m |X U r H $ m ¶ m ©b ¶ : ~rEgB©Eb Q>oH$ nmH©$, ~r qdJ, 10 dm ‘Obm, go³Q>a 30 E, dmer aoëdo ñQ>oeZg‘moa, 

 dmer, Zdr ‘w§~B©-400 703. 
g r A m ¶ E Z : Eb51900E‘EM1988nrEbgr048455, ’ $ m oZ : + 91-22-67942222, ’°$³g: +91-22-67942111/333 

3 1 { S >g |~ a , 2 0 2 4 a m oO r g §n b oë ¶ m { V ‘ m h r A m { U Z D $ ‘ { h Ý ¶ m §H $ [ a V m A b oI m n [ a { j V E H $ { Ì V { d Î m r ¶ { Z î H $ f m ©M m C V m a m 
( é . b m I m V ) 

A . 
H «$ .

V n e r b g §n b ob r { V ‘ m h r g §n b ob o Z D $ ‘ { h Z o g §n b ob o d f ©
3 1 . 1 2 . 2 0 2 4 3 0 . 0 9 . 2 0 2 4 3 1 . 1 2 . 2 0 2 3 3 1 . 1 2 . 2 0 2 4 3 1 . 1 2 . 2 0 2 3 3 1 . 0 3 . 2 0 2 4

A b o I m n [ a { j V A b o I m n [ a { j V A b o I m n [ a { j V A b o I m n [ a { j V A b oI m n [ a { j V b oI m n [ a { j V
1 àdV©ZmVyZ EHy$U CËnÞ ({Zìdi) 13,345.18 16,118.99 14,549.68 42,751.47 43,624.42 57,564.98 
2 H$mbmdYrH$[aVm {Zìdi Z’$m/(VmoQ>m) (H$a, 

AndmXmË‘H$ Am{U/qH$dm AZÝ¶gmYmaU ~m~r nyd©)
129.21 816.71 1,025.54 1,049.66 2,243.19 3,078.05 

3 H$anyd© H$mbmdYrH$[aVm {Zìdi Z’$m/(VmoQ>m) 
(AndmXmË‘H$ Am{U /qH$dm AZÝ¶gmYmaU ~m~r 
níMmV)

129.21 816.71 1,025.54 1,049.66 2,243.19 5,633.73 

4 H$aníMmV H$mbmdYrH$[aVm {Zìdi Z’$m/(VmoQ>m) 
(AndmXmË‘H$ Am{U/qH$dm AZÝ¶gmYmaU ~m~r níMmV)

121.77 801.85 1,027.25 1,027.36 2,232.30 5,595.63 

5 H$mbmdYrH$[aVm EHy$U gd©g‘mdoeH$ CËnÞ 
(H$mbmdYrH$[aVm Z’$m/(VmoQ>m) (H$aníMmV) Am{U BVa 
gd©g‘mdoeH$ CËnÞ (H$aníMmV) g‘m{dï>)

107.94 801.43 1,036.66 985.85 2,212.17 5,524.72 

6 g‘^mJ ̂ m§S>db 3,277.05 3,276.05 3,274.55 3,277.05 3,274.55 3,274.55 
7 BVa Bp³dQ>r      (480.41) 
8 àVr g‘^mJ àmár (àË¶oH$s é. 10/- À¶m) 

(AI§{S>V Am{U I§S>rV n[aMmbZmgmR>r
      

‘wb^yV (é.) 
gm¡på¶H¥$V (é.)

0.38 
0.38 

2.44 
2.44 

3.14 
3.14 

3.14 
3.14 

6.82 
6.82 

9.29 
17.1 

{Q>nm: 
1 A{bá {ZîH$fm©Mr ‘hËdmMr AmH$S>odmar Imbrbà‘mUo:

V n e r b g §n b ob r { V ‘ m h r g §n b ob o Z D $ ‘ { h Z o g §n b ob o d f ©
3 1 . 1 2 . 2 0 2 4 3 0 . 0 9 . 2 0 2 4 3 1 . 1 2 . 2 0 2 3 3 1 . 1 2 . 2 0 2 4 3 1 . 1 2 . 2 0 2 3 3 1 . 0 3 . 2 0 2 4

A b o I m n [ a { j V A b o I m n [ a { j V A b o I m n [ a { j V A b o I m n [ a { j V A b oI m n [ a { j V b oI m n [ a { j V
àdV©ZmVyZ EHy$U CËnÞ ({Zìdi) 13,345.18 16,118.99 14,549.68 42,751.47 43,624.42 57,564.98 
H$mbmdYrH$[aVm {Zìdi Z’$m/(VmoQ>m) (H$a, 
AndmXmË‘H$ Am{U/qH$dm AZÝ¶gmYmaU ~m~r nyd©)

129.21 816.71 1,025.54 1,049.66 2,243.19 3,078.05 

H$anyd© H$mbmdYrH$[aVm {Zìdi Z’$m/(VmoQ>m) 
(AndmXmË‘H$ Am{U /qH$dm AZÝ¶gmYmaU ~m~r níMmV)

129.21 816.71 1,025.54 1,049.66 2,243.19 3,078.05 

H$aníMmV H$mbmdYrH$[aVm {Zìdi Z’$m/(VmoQ>m) 
(AndmXmË‘H$ Am{U/qH$dm AZÝ¶gmYmaU ~m~r níMmV)

121.77 801.85 1,027.25 1,027.36 2,232.30 3,039.95 

2 go~r ({bpñQ>¨J Am°pãbJoeÝg A°ÊS> {S>ñ³bmoOa [a³dm¶a‘|Q>g²) ao½¶wboeÝg 2015 À¶m ao½¶wboeZ 33 A§VJ©V ñQ>m°H$ E³ñM|OH$S>o XmIb 31 {S>g|~a, 2024 amoOr 
g§nboë¶m {V‘mhr Am{U ZD$ ‘{hÝ¶m§H$[aVm A{bá Am{U EH${ÌV {dÎmr¶ {ZîH$fm©Mm Vn{ebdma ‘m{hVrMm CVmam Amho. {dÎmr¶ {ZîH$fm©Mo g§nyU © {ddaU ñQ>m°H$ 
E³gM|OogÀ¶m do~gmB©Qg²>  www.nseindia.com Am{U www.bseindia.com Am{U H§$nZrMr do~gmB©Q> www.wanbury.com da CnbãY Amho. 

3 darb {ZîH$f© ho 12 ’o$~«wdmar, 2024 amoOr Pmboë¶m Ë¶m§À¶m g^oV boImn[ajU g{‘VrÛmao nwZ{d©bmoH$sV H$aÊ¶mV Ambo Am{U H§$nZrÀ¶m g§MmbH$ ‘§S>imÛmao ‘§Oya 
H$aÊ¶mV Ambo. 

4 ‘mJrb H$mbmdYrMr AmH$S>odmar Amdí¶H$ VoWo nwZJ©R>rV H$aÊ¶mV Ambr Amho. 

d m Z ~ a r { b . H $ [ a V m 
g h r / - 

H o$ . M §Ð Z 
{ R > H $ m U : ‘ w§~ B © C n m Ü ¶ j 
{ X Z m §H $ : 1 2 ’ o$ ~ «wd m a r , 2 0 2 4 ( S >r A m ¶ E Z : 0 0 0 0 5 8 6 8 )
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