S A F F R O N Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, Andheri Kurla Road

® o o o o cnergising ideas J.B. Nagar, Andheri (East), Mumbai - 400059

Tel.: +491-22-49730394

Email: openoffers@saffronadvisor.com

Website: www.saffronadvisor.com
CIN No.: U67120MH2007PTC166711

February 14, 2025

To,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai — 400 001

BSE Scrip Code: 512361

Dear Sir/Madam,

Subject: Open offer for acquisition of up to 9,60,000* (Nine Lakh Sixty Thousand) fully paid-up equity shares of face
value of ¥ 10/- (Rupees Ten Only) each for cash at a price of T 70/- (Rupees Seventy only), including interest of ¥ 10%/-
(Rupees Ten only) per equity share aggregating upto T 6,72,00,000/- (Rupees Six Crores Seventy Two Lakhs only),
(“Equity Shares”), representing 100% (One Hundred Percent) of the existing public shareholding of Cupid Breweries
and Distilleries Limited (formerly known as Cupid Trades and Finance Limited) (“Target Company”), on a fully
diluted basis, by Erramilli Venkatachalam Prasad (“Acquirer 1) and Rodrigues Bhagvandas Lily (“Acquirer 2”)
(hereinafter Acquirer 1 and Acquirer 2 collectively referred to as “Acquirers”) together with Erramilli Rishab (“Person
Acting in Concert” or “PAC”), from the public shareholders (as defined below) of the Target Company, pursuant to
and in compliance with Regulations 3(1) and 4 read with Regulations 13, 14 and 15(1) of the Securities and Exchange
Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST)
Regulations, 2011”) (“Offer” or “Open offer”).

*Public Shareholders hold 9,60,000 (Nine Lakh Sixty Thousand) Equity Shares. However, 26% (twenty six percent) of the Emerging
Voting Share Capital (defined below) exceeds the existing public shareholding in the Target Company. Hence the Offer Size (defined
below) is considered as 100% (one hundred percent) of Existing Voting Share capital.

$The interest is calculated @ 10% (ten percent) per annum for the period of 601 (Six hundred and one) days starting from December
08, 2023, upto July 31, 2025 (Assuming date of payment to successful Public Shareholders who tender their Equity Shares in the
Offer).

We have been appointed as ‘Manager’ to the captioned Open Offer by the Acquirers and the PAC in terms of Regulation 12(1)
of the SEBI (SAST) Regulations, 2011. In this regard, pursuant to Regulation 14(4) of the SEBI (SAST) Regulations, 2011,
we are enclosing the following for your kind reference and records:-

1. A copy of Detailed Public Statement dated February 13, 2025, (“DPS”). The DPS was published today, i.e. on
February 14, 2025, in the following newspapers: -

1 Financial Express English All Editions
2 Janasatta Hindi All Editions
3 Navshakti Marathi Mumbai Edition*

*Being the regional language of Mumbai, where the Registered Office of the Target Company is located and the Stock
Exchange where the equity shares of the Target Company are listed.

We request you to kindly consider the attachments as good compliance and disseminate it on your website

In case of any clarification required, please contact the person as mentioned below:

Contact Person Designation Contact Number E-mail Id
Saurabh Gaikwad Manager saurabh@saffronadvisor.com
Satej Darde Senior Manager +91-22-49730334 satej@saffronadvisor.com

For Saffron Capital Advisors Private Limited

Saurabh Gaikwad
Manager
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FINANCIAL EXPRESS

FRIDAY, FEBRUARY 14, 2025

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13{4), 14(3) AND 15(2) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, (“SEBI (SAST)
REGULATIONS, 2011") FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

UPID BREWERIES AND DISTILLERIES LTD

(Formerly Known Cupid Trades and Finance Limited)
Corporate [dentification Number: L1101 0MH1985PLC!

Block No. 2, Parekh Nagar, Nr. BMC Hospilal, 5 V Road, Kandivali (Wesl), Mumbai - 200067, Mak: 7894999; Email idalcobev.com; Websi

BACKGROUND TO THE OFFER:

This Bifer is a trigoerad affar being made by the Acguirars and the PAC, in compliznge with Regitations 3(1) and 4 read
with Reguiation 15(1) and Regulation 13{2}(n) of the SEE| {SAST} Requiations, 2011, to the Public Shareholders of the
Targat Company, o acquire up 1o-9,60,000* (Mine Lakh Sidy Thousand) Equity Sharas of face value of € 10/ (Rupees
Ten only) gach ("Offer Shares™), representing 100% {One Hisndred Percent) shareholding of the Existing Voting Share
capital of the Target Cormpany (“Offer Size”}, at an offer prce of ¥ 70/ (Rupees Saventy only), inclustve of an inferest
@10% (ten percant) per annum (for delay m making open offer) .2, ¥ 105 (Rupees Ten only} per Equity Share {"0ffer
Price ), subject to tha tarmns and conditions mentioned in the P4, this DPS and to ba setout in the [etier of offar {“LoF ") to
be issued for the Oferin accordance with tha SEBI (SAST) Regulations. 2011

*Putnlic Shareholders fold 9,60, 0600 (Nine Lakh Sidy Thousand) Equity Shares, However, 26% (twenty s percent) of the
Emerging Voding Share Capital excesds the existing public shansholding i the Targe! Company. Hence the Offer Size (as
defined above) is considered a5 100% fone hundrad percent) of Existiig Voting Shara capital

SThe inlerest is calculated @ 10% (fen percent) per annu for the period of 801 (S undred and ong) days sfartimg
fromm December 08, 2023, upto July 37, 2025 (Assuming date of pryment fo successfil Public Sharehalders wha tender
theit Equity Shavas i ifre Offer),

Busrsuant to the loan agraement daled Decarmbar 08, 2023, Erramilll Venkatachatam Pragsad (“Acquirer 1 *) and Rodrgues

OPEN OFFER FOR ACQUISITION OF UP T0 9,60,000* {NINE LAKH SIXTY THOUSAND) FULLY PAID-UP EQUITY SHARES
OF FACE VALUE OF ¥ 10/- (RUPEES TEN ONLY) EACH ("EQUITY SHARES™), REPRESENTING 100% (ONE HUNDRED
PERCENT) OF THE EXISTING PUBLIC SHAREHOLDING OF CUPID BREWERIES AND DISTILLERIES LIMITED (FORMERLY
KNOWN AS CUPID TRADES AND FINANCE LIMITED) (“TARGET COMPANY™), ON A FULLY DILUTED BAS1S, BY ERRAMILLI
VENKATACHALAM PRASAD (“ACQUIRER 17) AND RODRIGUES BHAGVANDAS LILY (“ACOUIRER 27) (HEREINAFTER
ACOUIRER 1 AND ACQUIRER 2 COLLECTIVELY REFERRED T0 AS "ACOUIRERS") TOGETHER WITH ERRAMILLI RISHAB
{“PERSON ACTING IN CONCERT” OR “PAC"), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE
TARGET COMPANY, PURSUANT TO AND IN COMPLIANGE WITH REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13,
14 AND 15(1) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACOUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI {SAST) REGULATIONS, 2011") {"OFFER" OR “DPEN OFFER").
*Pubifc Shareholders hokd 5.60,000 (Nng Lakt Sty Thousand) Equily Shares. Howaver, 26% (wenty Six percent) of the
Emerging Voting Share Capital (efined befow) exceeds the existing public sharehoiding in the Target Campany. Hence the )
Offar Slze (defined baiv) (5 constaaned as TO0% (ana hunarad percent) of Existing Voting Shara capital defined below}
THIS DETAILED PUBLIC STATEMENT {"DPS") IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE LIMITED
{"MANAGER TO THE OPEW OFFER™ OR “MANAGER"), FOR AND ON BEHALF OF THE ACOUIRERS AND THE PAC, TO THE
PUBLIC SHAREHOLOERS (AS DEFINED BELOW) OF THE TRARGET COMPANY, PURSUANT TO AND IN COMPLIANCE WITH
REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS

(wili) The Aceguicars along with the PAC are on the Baard of Dirgctors of the Target Company. .

{i%) The: Acouirers along with the PAC do not hodd any shares i tha Target Company.

() The Acguirers along with the PAC undertake that they wil not sef the equity shares of the Tarpet Company. if any acquired
by tnarm during the DFfer paciod i tarms of regulation 25(4) of the SEBI (SA5T) Reoulations, 2011

(%) The Acquirers, along with the PAC undertake that if they acquire any further Equty Shares of the Target Company dusing
tha Offer Period, they will mform the $tock Exchange and the Targe! Company within 24 {twanty-lour) hours of such
Bequisitions,

{xil) The Acquirers afong with the PAC will not acquire or sell any Equity Shares of the Target Company during the perod
between 3 {threa) working days prior to the commencament of the Tendering Period and untll the expiry of the Tend ering
Ferod inaccordance with Requlation 166} af the SEBI {5AST) Regulations, 2011

INFORMATION ABDUT THE SELLERS: -

Detaits of selllng sharehalder is nod appécable as this Open Offer & not baing made pursuan io & Share Purchase Agreemant
and is being made pursuant 10 a Preferential issue of Eguity Shares, ssuance of Equity shares pursuant to conversion of
unsaaured loan and prefecential issue of convertible warranis

ra

OF THE SEBI {SAST) REGULATIONS, 2011, PURSUANT TO THE PUBLIC ANNOUNCEMENT DATED FEBRUARY 07, 2025
(“PR") FILED WITH BSE LIMITED, (“BSE") (REFERAED TO AS THE “STOCK EXCHANGE™), SECURITIES AND EXCHANGE

©) INFORMATION ABDUT THE TARGET COMPANY: CUPID BREWERIES AND DISTILLERIES LIMITED
{Formerly Known as Cupid Trades and Finance Limited)

BOARD OF INDIA (“SEBI") AND THE TARGET COMPANY ON FEBRUARY 07, 2025, IN TERMS OF REGULATIONS 14(1), 1

14(2) DF THE SEBI (SAST) REGULATIONS, 2011,
Forthe purpose of this DPS, the folfowing ferms bave the meanings assigned fo them befow:

The farpet company was Incorporated as a pulic limited comgany under the pravislons of Companies Act, 1956 as
‘Cupid Trade &nd Finance Limited' vide Certiticale of Incorporation dated June 27, 1985, issued by Registrar of
Companies, Mumbal &t Maharashira. Subsequently, she name of the Targat Company was changed to its present name:
*Cupid Brawerias and Dist#sries Limitad vide fresh Gertificate of Incorporation dated July 02, 2024, issued by Registrar

Bhagvandas Lily {"Acguirer £7) have acquired the management contral of the Target Company on December 08, 2023
Pursuiant to Loan agresmant, the Acausrers tnggared the obligation ta make an Open Offer on December 08, 2023 (Date
whan Pubdic Announczment was regurad 0 be given), in-tarms of Reguistion £ of SEBI (SAST) Regulations, 2011,
However, the Acquirers intznd to fulfill their abligations under the SEB| [SAST} Regulations 2011, by glving a Pubéc
Annauncement, atan Oler Prica, molusive of an interest @ 10% {ten percent) par annumirom December 08, 2023, upto
July 31, 2025 {Assuming date of payment to ful Public Shareholders who tender thelr Equity Shares inthe Offer).

{a) "Convertible Warrants™ refers to warrants which will be convertible into egual number of Equity Shares of the Tarpet 3. The Board of Directors of the Target Company at their meeting hedd on Friday. February 07, 20235, approved the issue of

(i

(Company in accordance with the grovisions of Securities and Exchange Board of ndia {lssue of Capital and Disclosura

Aeguirsments| Reguiations, 2018 and subsaguent amandments thereto (“SEBI (ICDR) Regulations, 2018");

L. ACOUIRERS, PAC. SELLERS, TARGET COMPANY AND OFFER:

of experience In areas ke steal Manwfacturing, product developrment and supply chain management. Acquirar 1is
Currartly focused into the brewing and distiflery industry.

Theg Nat worth of Agquirer 1 a5 on Decembar 31, 2024 is Rs. 270,58 99,047/ (Rupaes Two Savanty Grore Filty-Eight

Lakhs Minety Nine Thousand Minety Seven Only) as cerfified by CA G. Chandra Sekhar (Membership No: 214134)

Partmaref G. Chandra Sekhar & Company, Firm registration Number: 0122815, having thair office at Fiatna 401, 4th flaar,
Bhavya's Splandid Towers, Red Hilts, Lakdikapul, Hyderabad- 500004, Mobs: Mumber +31-9959100300; Email:
gosekharandoodigmall.com; vide certificate dated January 16, 2025, bearing Unique Document Identification Numbar
FUDIN) — 252141 24BMHIMHE1 04

of Companies, Murmbai at Maharashirae.

2. The Registered Office of the Target Company is presently situated at Block No_2, Parekh Nagar, near BMC Hospital, 5V

Froad, Kandivall (West), Mumbal, Maharashira, 400067, Tel No: +91-B097894699, Email; idalcobev.com;

10, 10,581 (Ters Lakh Tan Thousandd Five Hundred and Ninety One) Equily Shargs on a prefereatia basis ata price of T60/-
(Rupees Sixty oaky) per fully paid-up Equity Share of face value of T 10V (Rupess Ten only) each on preferential basis

7. Puwrsuant to BSE Notice ho, 2015010124 dated January 01, 2015, the Equity Shares of the Targat Cempany were

suspended w.e.{ January 07, 2015, and Suspension of Trading in the securities of the Target Company was révoked wael

GUPIALEY). The ISIN of Equity Shares of Targed Company s INET0BGIC10, The marketable lol of Target Gompany is 1
{0ne). hs onthe date of this DPS, the shares of the company are trading under Enhanced Surveillance Measure (ESM)
stak 2, (Source: wwiw biainila com)

4. The Equity Shares of Targat Company are not frequently fradad on BSE, within the mazning of explanatien provided in

Fegulation 2(j) of the SEBI (SAST) Reguiations. 2011, (Source: www bseindia.com). (Further detads provided m
paragraph IV {(fer Price) balow of this DPS),

. The key financial information of the Target Company, as @xiracted from its unaudded limited reviewed financial
stiternants for nine manths anded Dacember 37, 2024 & aiedded Imancial statsment, as 8 and for each of the theae (3)

=

(b} “Faudty Shares” or “Shares” shalt mean tha Nily pald-up eguity shares of face value of T 10/- (Rupees Ten oaly) each of R 1,75% (One polrt Seventy Five) of Emarging Viting Share Cagial of tha Target Comgany, out of which
he Targat Company; Wedssite: www.cupdaloobev.com 9,065,441 (inz Lakh Five Thousand Four Hundred and Forty One) Equity Shares to Acquirer 1; 94,559 (Ninaty Four
(6) *Existing Voting Share capial” means paii up share capital of the Target Gompany priof to proposad preferential issue 3¢ The Corporate identification Number ("CINT) of the Target Company isL11070MH1985PLCO36665. Thousand Five Hundred and Fifty Ninep Equity Sharas 10 Acquirar 2 and 10.581 (Ten Thousand Eive Hurdrad and Ninaty
e, ¥ 96,00,000/- {Rupees Ninety Six Lakh only) divided info 9,650,000 [Mire Lakh Sixty Thousand) fully paid-up Equity 4. The Tarpet Company 15 in the buséness of IMFL {indian Made Faesign Liquor) - Distilled, Potable Akcoholic Beverages - One} Equity Shares to lender 3 under Section 62 of the companies Act, 2013 and m terms of SEBI (ICOR) Regulations,
Sharas of faca vakia T 10/ (Rupess Ten aaly) gach, hald by the public shareholders cormpletety: Whisky, Burn, Brandy, Gin, ete., Malt Spirit, Brawing Business as Indiz s the World's thied [aegest market, with cortinuous 2014 subject to approval of the sharehobdiars and statutory approvals against conversion of unsecured loans granted by
(d) “Emarging Voting Share Capital” rgans 5,78,90.591 (Five Crore Seventy Eignt Lakh Miraty Thousand Five Hundred and growth futers. The Target Company does its business agaregating thraugh Prodwction Units. Dutsaurcing / Buying, the the Allottees fothe Target Company.
ity One) fully paid-p aquity shares of the face value T 10/- (Rupees Ten only) each of the Target Gompany asseming end products, acquisitions (pastiafy | fully - through investmenss) existing liceased units that ar in operation, makingin- 4, The Board of Oivactors of tha Target Comgany, atso at their meeting hebd on Friday, Fetruary 07, 2025, approved the issue
ull canversion of 48,80 000 {Forty Eight Lakhs ) Convertible Warrants, operative units operational, entering contracts ¢ partnenng with the unils — igentilied vpon carsful due Sgence on al of 48 80,000 (Farty Eight Lakns) Convertible Warrants on & preferential basis at a price of 60/ (Rupees Sixty only) per
() *Person Actingin Concert” or "PAC" shall mean Erramill Rishah; fromts of business. The Tarpet Company does buying, leasing. cantracting, developing own beands (through 3rd parties / Tulty paid-up Equity Share of face vatus of T 10¢- (Rupees Ten anly) each representing B.28% (Eight point Twerty Nine per
i1 “Loar Agresrment” shall mezn loan agreemant dated December 08, 2023, ertered infd batwsaen Acquirer 1, Acquirer 2 subisidiarias), o caler a8 seqmenis of ihe markels of Pan India, a5 well a5 1o grow 5 Global Player, With hgi-guality cent) of Emerging Vioting Share Capital of the Target Company, out of which 35.00,000 (Thirty Five Lakh) Convertible
and Samavedam Sri Venkata Rajeswara Rao ('Lender 3} {collectively referred to 25 “lenders”) and the Target Campany. Products, targefing Muli-segments, across e Alconoe Beverages, dpints Range af Products & Markets. Warrants 1o are o be allottert to Acguirer 1, 1,00,000 (Ona Lakh) Convertible Warrants are 1o be allotted In Acquirer 2,
pursisant o which the Target Company has avalied loads, with rights to the lendars 10 convert it into Equity shares of the 5. As on date of this DPS, the Authorized Shase Capital of the Target Company ks ¥ 1.00,00,000* {Rupess Dine Crore Gndy | 6,00,000 {Six Lakit) Convertible Warrants are to be sotted to Lender 3 and §,00, 000 {Six Lakh) Convertible Warrants are
Target Company, comgeising 10,00,000 {Tan Lakh) Equity Shares of face valee of 2 104 (Rupeas Ten only} each, The Issued, Subscribed 1 be allomed ko a public sna!eﬁolder of 1r|e_Transremr Company, under Section 62 of the companies Act, 2013 and in
() “Proposad Preferantial Issua” shall colectively mean issue ol 5,21,30,501 {Five Crot Twanty One Lakh Thisty Thousand and Paid-up Share Gapital of the Targetis ¥ 86,00,000 (Rupees Ninety Six Lakh only) comprising of 9.60,000 (Ning Lakh terms of SEB (ICRR) Requlations, 2018 subjectio approval of the shareholders and statutary approval
Five Hundred and Minety One) Equity Shares and 48,00, 000 (Forty Eight Lakhs) Convertible Warrants. Sty Thousand) Equity sharg of face value of 7 10/~ (Rupees Ten Only) each. (Sounce: wwwmea oov.in) 5. Further pursuant o the Share Purchase Agreement dated February 07, 2025 (*SPA”) entered betwean Acquirers, Target
() “Public:Sharsholdess” sthiall maan all the eauity sharsholders of the Target Company who ars efigitlz o tander their Equity *Subjiect to shareholdars anproval and aiteration in Memorantum of Association af the Target Compary, the Board of Company, Transteror Company and other shareholders of the Transferor Company, the Board of DII’L:E?DI’S of thi: Target
Shares inthe Dpen Offar. except the Acquiress, PAC, Transfaror Company (defned befow) and any person deemed ta be Direiars of the Target Company at their meeting teid on Friday, Febiruary OF, 2025, has passed 8 resolution to icrease Company at their mesting held on Frday, February 07, 2025, subject to the approval of the shareholdars. and the aiher
atling in conert with them, pursuant to and in compliance with tha provisions of requlztion 715) of the SEBI (SAST) fhe autharised share capital of the Company from Rs, 1,00,00,000/ (Rupees One Crare Only) divided into 10,00,000 statutory authorities, authorized & preferential allatment of 5,11,20,000 {Five Crore Eleven Lakh Twenty Thousand) fulty
Repudations. 2011; Equity Shares of As, 10)- each fo Rs. 63.00.00,000/- (Rupees Swly Three Crores Orlyk divided inta 6,20,00.000 (S pitst-up Equity Shares of face walue of T 10/~ (Rupess Ten only) each on preferential basis representing 58.30% (Eighty
il ‘EI-EBI"meausmeSecuribes and Exchange Board of India: Cirgre Thirty Lakiis} equity shaves of Bs. 10/- eaci, Eight paint Thirty m_an::m:j of Emerging \fm:ﬂg Shaxe_Capi:a&ei the Targb:Cnnfaan_;rforcnnsideraﬁun orleriﬂ_an cash u?.
B Ty oreaiaiien s inaaia e i e ol B n il S gt Cnve DA ot St s Do O St o) el s Eqy S, 86175 (0 ot S Sy s
{4 Tenclesing Peripd niganc e pariofl of 10 tan) Working Dty turing which e Pt Shaeshhaldecs Inay tender Hielr sl i i celn iy otk : iy it h Savan Hundsad and Sixly Saven) Equity Snares are to ba akolied to Acquirer 1, 1,43,70,400 (One Crore Forly Thiee Lakh
Equilty Shares in acceptance of the Offer, which shiall be disckasedinthe Letter of Offar which are convertible o Equity Shares (such as depository receipts, fully convertithe debentures, warrants, or 5 Bt ! 5
SepiE : mployeestock options), issied by he Taroe! Company aventy Thousand Four Hundrad) Equity Shares aretu_be alllunedte Acquirer 2 and 2,60,67, B33 (Twa Crove Sixdy Lakh
(I} "Working Day" has the same meaning as ascribedtotin the SEBI (SAST) Reguiations, 2011, as amended Elahty Savan Thousand Eignt Hundead and Thirty Thies) Equity Shares to other shasholdess of the Transferar Gompany,

incompliance with the provisions of the Companies Act, 2013 ('Act”) and Chapter V of SEBHCOR Regulations, 2014,

a) INFORMATION ABOUT THE ACOUIRERS ALONG WITH PAC: - o s il g i i be
) P £ i December 03, 2024, vide BSE Hoflce No. 20241128-1, dated November 28, 2024. Sirice the shares were suspendeg O 11 Gansent of the mambers of the Target Company for the proposed preferartial issue as mentioned above is being
1 Emwmwnkm'.whm raal (*Aequlrert ) N TS from trading during the refavant periad, no shares were traded during the ralevant period of Decamber I, 2022, o S04ghl the Fxfra Uiy Gensl Magling {F0GM') 1 be held on Toisday, March 014, 2025,
I} Acquires 1, an individual aged about 58 years, §/o Venkatachalam Sastry Erramill | is having his residential address as November 30, 2023, As on dats af this DPS. the eauity shares of the Target Cort iatainnks Eachanoen 7. Acouirers, Targes Company, Transferor Company and other sharehpiders of the Transferor Company hava entered into @
T35 Pescath] Mot Bavc IFEL NGAMoAL A FANBatady T amsata. BO00D0 Tl =507 S0AGS1 164 Edl ovember 30, 2023, As ondate of this OPS. the equity shares of the Target Company are tradad on the Excharges. d : : :
. Prapathi Nagar, Opp. JNTU, Nizampet, K.V, Rangare iy, Telangana, L L + i Snurce: hitns:www.bselndia imaketsMarketinfo/NoticesCirulars asnxTpdscriped=512361) shiare purchase agreemant dated February 07, 2025, amongst themseives o racord the multually agreed terms and
prasadi@cupidaicabey.com, ¢ % np Lo OO : Bt pel= aif) i conditions for purchase of the shares of Grochet industries Private Limited | Transfaror Company’) in consideration of
(il Acquirer 1 has completed his Masters of Busingss Administration from University of Poona, Pune. He has over 30 Years. 8 TheEquity Shares of Target Company are presently listzd only on BSE Limited (*BSE”) {Scrip Code: 512361 and Serip id: shares of tha Target Company. Pursuant b the Said acquisiiion, the target Sompany will asquire upto 100% stake in

Crochet Industries Private Limited. Post comgletion of Offes, the Target Company proposes tx make tha Transferar
Company s Whoity owned Subsidiary. The advantage of ths swap will resialt Inbo i acheaving cofiral on the business ol
manufactuning IMFL and breweries which will benefit all the stakeholders associated with the Company incheding
shargholdars at large,

8. Pursuantto the proposed preferaatial issue, the Acquirers akong with PAC will hois 51.15% (Ffty one point Ninetaen

percent) of the Emerging Viating Share Capital o the Target Company.

9. Conszquent upon acquining the shares pursuant to the proposad prederantial mses, the post preferantial sharsholding ol

the Acquirers (exciuding "PACT) will be 2,96,32,167 (Twe Croge Ninety Six Lakh Therty Twa Thousand One Hundred and

(v} Mame(s) atthe Companies in whech the Acquirer 1 is agromaterholds Directarshapolds shaseholding, the datalls of thea firancial year ended on March 31, 2024, March 312023, and March 31, 2022, is as setout belaw: Sixty Seven) equity shares constituting 51.19% (Filty ane paint Ningteen parcant) of the Emerging Voting Share Capital ol

Same are a5 fodows: (% in lakhs except EPS) he Target Company. Pursuant 1o proposed preferential issue, the Acquirers song with PAC will be holding swbstantial
Sr.| Mame ol the Companies Designation Hature of Percentage | Listing stake n Ihe Target Company. Accordingly, this offeris biing madein terms of Reguiation 3{1) and Regutition 4 of the 81
m eres ) hotding | £tss Farticeies oLk s Audited financial statemen! for the {SAST) Regulations, 2011,
1. | Cupid Brawenies and Distieries Limited” | Chaisman cum Managing Director | 0.00% IBSE reviewed fingncial financial year ended March 31 10, The offer price is payable in cash by the Acquirers in accordance with the provision of Regalation 9(1){a) of SEBI (SAST)
A = Miriaging Dlrsclor . t"mm Bngulan_on 201 anﬁs_uhwnn lr'rms,_and cor\cdl_nu_1 st aut in 1h|qf.rF5and1annnLr of (ffar that it will be dispatched to
5| Forle Sovia Private imiied D_Lf_iremor Tirestar and Sl | 45 00% N Usted L g“’:‘mr‘ o tha public sharzholderin accordance with the provisian of SEBI {SAST) Regulztion, 2011,
3| Rinpoche Spirls Private Limied Wanaping Direcior | Director and Sharenoice | 70.00% | Not Lsled Hi faper 26(6F and 20k SESEDLART) Requiations; 201 1, he Brat of e Yaeget Gompieny L equired 1o
[4. | Asenoio Indusines Peivae Limited Diractor Tirector and Shasehoinr| 50.00% Not Listed 2024 2024 2023 022 constitute a committes of Independent Directors, to provide s written reasoned recammendatian on tha Dffer ta the
5.5 Diahatic Centre Private Limited| Director Directar and Shasehold=| 50.00% Nat Listad Total Revenua# 76.35 96,55 578 65.27 Sharehoiders of the Target Company gnd _such recammendations shat ba published at izast l\np:l working days before the
& | Crochet Indushias Frvae Limitsd Director Tirectar and Sharehoioer] 70.86% Nat Listed Profiv/(Loss) Aftar Tax (5.67) (8.68) 2607 (23.54) COmMmEncement nft!!e. Tandesing Period in tha samz newspaper where tha OPS of the Offer is publshed. .-!. cogy of the
7| Gushia Farro Alloys i Private Lindted | Direciar Dirgchor ard Sharcholder| 50 00% Nat Lstad Eamings Per Shara (EPS) - Basic (0.58) |  Basic (0.93) Basic: (2.71) Basic: (2 45) above shall be sent o SEBI, BSE and Manager 1o the Offer and in Gase of a compeling offer/s 1o the Manager's to the Upen
8. Srlab Distilerias Limited Director Directar and Shassholcer| 73.88%  |Morlisted | | Basic and Divied @) Diluted: (0.59) Dilvted; (0.83) | Diluted; (2.71] | Diutedt; (2 45) (i fLioc ey compafn e 2 s o
9. | Brewing Wizards Private Limitad Direcior Direcior 1.00% T hat Listad Tiat worthySharcholders Fonis 1725.70) 720,03 Ti116) ®5.00) 12. TheOfferiz not ares.ult ufgluhalacqussmnn resultingin indéract ﬂCqLIISI‘liGFI.Dfl‘:IE Tan;t?l !:.L\rrlpany. ) o
10| Srilab Spirits Private Limited Direcinr Director-and Shareholce| 84.00% | Nat Listed 13, The primary objective of the Acquirers and the PAC for the above-mentioned acaguisition is substantial acouisition of

[11] Srilab Mlcobew Privata Limited Director [irector (. 00% | Mot Listed #Total Revenue includes revenwes from operations and other incame R?ELPS and v:“ng rlgliésm tl'én ‘Iargn;fompa_m- rm Acquirers may dlmqﬂg it5 uusun_elss af‘lle[IE‘Q |nb1ulut:;1 m:la mn:ar IILnIn

(SOUTE; WHWITICE oW N and wiw: Bseincia com) Shetworth = Equity Share Capital+ Other £ of busingss, however depending on the pediancy of the on and subject to al

*As per the ates! submissions mae to BSE Limited 'Stock Exchange) by the Targes Company, Acquirer 115 disciosed 353 (Sauree: ».W_sse?:,dﬁ mmfx ey {;‘:ﬂ;;ﬁz’:ﬁ:ﬂ:ﬁ'n[“;;:':f“?;;ﬂﬁ?::;g::giﬂ c::‘,pany i take appropriae busingss decision from ime

partaf Promoterand Promoter grou calegoryof the Target Company witha Mil halding. (Source: wwwbseindia.corn) 11, Asoindate of this DPS, the compasition of the Baard of Directors of the Target Company s & foliows: Il SHAREHOLDING "IJJD ncﬂuf;niuu DETAILS 4 o

(v} Except as mentionedin the paint (vl above, Acquirer 1 nether holds any directorships inany other listed entity nor halds * H T
any position as a while-time director in any other company S.M.| Mame ol the Direclor Gurrent Designation DIN Date of Appointment The !:'q.r?ent and proposed shareholding of the Acguirers along with PAC in the Target Company and the detaits of the

) Acquires 1 donot hold any Equity Shares oe vating rights in the Tasget Comgany ason tha date of tha PA and thiz DPS. 1 Erramilli Prasad Chalrman & hanaging Director 08171117 Data of nitial Apgointimant - AGSRa A as folls:

(i) Acquires 1 has not acquired any Equily Shares or vating rights of the Target Company betwean the data of the PA Le. Wenkatachatam or10/2023 Details Auquirer 1 Acquirer 2 PAC
ngruary 07, 21]25. and the date of this DPS. However, the Acquirer 1 has agreed to suhsc_rihe 1,15,67 208 {One Crore A5 Chalrman & Managing Number of Equity | Number ol Equity | Numtier of Equily
Fiftaen Lakh Sixty Seven Thousand Two Hundred and Eight) Equity Shares and 35,00.000 {Thirty Five Lakh) warrants in Diractor frem 14/05/2024 Shares and %* | Sharesand %" | Shares m!;-
the proposed Prefarential Fssua, which will ba keptin 2 demat escrow account in accordance with Regulation 224 of SEB 9 Arpit Ashwinbhai Shah Mon - Exgcutive Indegendent sk ARt
|5A5T) Regulations. 2011, Director 07499195 15/01/2024 Shaseholding as of the date of PA il il Hil

2  Rodrigees Bhagvandas Lily (“Acguirer2”) 3 Bhagvandas Lily Rodrigues|  Non-Executive — Nan-independant 0.00% 0.00% 0.00%

I} Acquires 2, an Individual aged about B8 years, [ve Ambrose Rodnguas, & havag har ressdential address s 1133 Dirgetor 08226366 GB/2/2023 Shares agreed to be acquired undsr Proposad Preferential 1,50,67, 2085 1,45,64959% Hil
F[ragmi “{;agar" Opp. JHTU, Nizampet, K.V, Rangareddy, Telangana, 500090, Tel: +81 9652533217, Email 4 | Nirad Maruti Dhuri [h:pn -t Execufive Independent - 050712021 Iss0E 26.05% 25 AE% 0.00%
stocklilly®@gmall.com irgstor ! Y0720 [of 7 k i i ier |

(i) Acouires 2 has comghatad her Bachelor of Medicine and Bachelor of Surgery from Bangalore Univarsity, Bengalury. Sha |5 Sri Venkata Rajeswara Aao| Non-Executive - Non-Independent Hhates snguitad Betv ot R4 date el DR ey q gé:% 0 EEI% GEI:I:%

Fas over 37 years of experience in medical, Haafth and Diabetic care Sectirs | Samavedani Director 1034 778G 1o 02023 - — e — +

(i) The Mat worth of Acquirer 2 as on December 31, 2024, is Rs. 173,77,52,611/- (Rugess Onz Seventy-Thres Crore |6 | Emramili Rishab Non-Executive ~ Nan-Independznt EQUY AETE OO0 10 Sl Ted T Doty il Ml

Seventy-Seven Lakhs Sody-Two Thousand Sk Hundred Eleven Only} s certified by GA G. Chandra Sekhar (Mambership Director 10688381 28/06/2024 | Lassurning full scceptance} o 0.0¢%
Mo 214134}, Partner of G. Chandra Sekhar & Gampany, Firm registration Numder 0122815, having their office 2t FIAND (Source: www.mica govin 2nd wivi bseindia com) Post Bifer Shareholding, as of 10th working day after 305.92.167 il
401, 4" finar, Bhavya's splandid towers. Red Hills. Lakdikagul, Hyderabad- 500004; Mobde Number: +81-99551 00300 cloging of Tendering Period {assuming lull acceplance 52 85% 0.00%
Email: gesekharandeadgmall com; vide cerlificats dated January 18, 2025, bearing Unigue Document Iderfificafion @) - DETAILS OF THE DFFER: under the Open Offer)

Humber (UDEN) - 252141 34BMHIMIT2 10, i e ; 5 ] i - g = = = S
{iv) Name(s) of the Companies in which the Acourer 2 is 2 Promater/ Directorshipolds shareholding, the datalls of the sama L ms ﬂ;alds i,mng:;m;n.!g?ﬂa::uﬁp?;:?a?uﬁe]a;;g;?g'?qu;‘I[[rjésggglu];:g%npfgﬂﬂﬂg gm?ae:l:::n;fﬂml :EOmP"@ & & perueniags of Emerging Voting Share Capital of the Target _L‘Wl'lﬂﬂni‘ . =
are a5 ToBows Sharehalders of the Target Company, 10 acquire up to 8,60,000° (Ning Lakh 5;5'-13' Thousand) Egudy Shares of faca valug Public Snalrwuld?ra hald 9.60,000 {Nine. Lakh Sidy Thuqsnrldj Equity Shares which represent 100% (one hundred

Sr.{ Name of the Companies Designation Hature of Perientage | Listing of 2 10/ {Rupees Tan oaly) each {-Cifter Shares”), regresanting 100% {ne Hundred Parcant) sharsholding of he Existing Prcentiof Existing Noting Shate capialand 1 66% (Dot pn"ﬂ,smr Ik percent) of Emerging Wating Share Capial of the Targe!

Mo Intarast (%) holding | status Viating Share capital of tha Tasgat Campany (*Offer Size”), at an ofter price of T 70~ {Rupeas Seventy only) inclusive of an Clump;ﬂl:.l;. resp?;m‘}ely. I-tl%werar. 2“: M":h‘ SI: ‘*Smn.t? b :'1“ E:wl;gmg Yoting Sgpa.!iﬂc.aﬁftgb?meﬂi 111:31 Sy pli",m‘

1, | Cupid B and Distilleries Limited* | Won-Executive — Ditactor 000% | BSE Intarest @ 10% (ien percent) per annum (for defay In making open offer) 2. ¥ 108 {Rugees Tan only}, per Equity Share 2.“:1 n“;':.g'"s‘h: a’”"ﬁalf'mﬂe”!'- e the Offer Siza (as defined above) is considered as 100% {ona hundred percent) o
Non-Independsnt {*Offer Prica™), sttect 10 the terms and conditions mentioned i the Public Announcement and 1o be set o in this Xl "fg R . ; - 3 g
Director Detailed Pubsic Statement (*DPS”) and the Letter of Offer (*LoF") that are proposed fo be issved for the Offerin  $includes 35,00,000 Gonvertitde warraiis 10 e aioled to Acquirer 1 and 1,00,000 Convertible warants 16 b2 alloted to

7| Siilak Spiis Prvale Limitad Tirector Diractor and Shareholder|  11.90% | Mol Listed | agcordance with the SEBI (3AST) Regulations, 2011 Acquirer 2

3. | Rinpoche Spints Private Limitad Directon Diracior and Shareholder| 3000 | Wat isted “Putiliy Sirareholders hold 8 60,000 (N Lakt Sixty Thousand) Equily Sivares, However 26% (Iweniy st percant) of the IV. OFFER PRICE . .

4 NIJ“?JHIU industries Privata Limited Taraclor Dicector and Shareholder|  50.00% | Wl Listed Emerging Voting Share Capital exceeds the existing public sharsholding in the Target Company: Hence the Offer Size (as= 1+ The EQuity Saarﬁ.m Target Company are presently I|s1!3::| onty an BSE (Scrip Gode: 512361 and Scrip id: GUPIDALBY).

1 Tiabetic Canie Privele Limied | Daracior Diractor and EOO0%| ot Dsted dafined above)is cansidared as 100% (ana hundred percenty of Existing Vating Share capital The 15N of Equity Sharas of Target Company |5 INETDBGOIT1D, Th&rnamelab!g st of !'zrg-atCum_panws 1. As o the date

6] Croche! Idusiias Frivate Limiad ] Direcior and Shargholder| 28 11% _| Not Listad §The interest fs calcidaled @ 10% (fen parcend per annun for thi peniod of 601 (Six hundred and anej days sfarting o hi BPE; Hchaens of.the corypany 2 rsdiny bider En s Snveiiyoee: Measuis (FSN) ctagecd. (Soiree,

Sushma Ferro Alloys fndiz Prvate Limited | Direcior Direciar and 20.00% | Mat Listed frovm December 08; 2023, upto July 37, 2025 (Assurming dale of payment fa siccessiul Public Strareholders wha tender eheend.CT)

2, Thetrading tarmower inthe Equity Shares of the Targe Company on BSE, cuning the Tweive calendar morths precading the

(SOUrTE; Wi Ima Govin and wiww. bseindia. com)
o calendar moenthin which the public announcemant was required to be made (“Relewant Period™), is a5 sgt out below:

Az per the latest submissions made to B5E Limited "Stock Exchange') by the Targe! Compary, Acquirer 215 disclosedasa 5

their Equity Shares i the Offar).
The Offer is betng made at & price of ¥ 70/~ (Rupess Seventy only), Inciusive of 2a interest & T0% (180 percent) per annum

part of Promater and Promoter grows category of the Target Company with M hofding. (Source: www bseingia. com) (tor gelay in malking apen alfer] 1.6 T 107/~ {Rupaes Ten only), per Equity $tare (*Offer Price”) agpregating to 2 ot | Date of Public Relevant Period  Total no. of Equity Shares| Total no.ol | Annualized
v} Exeapt as mantionad in the point {iv) above, Acquirer 2 neither halds any ditctorships in any dther listed entity nor halds consideration of 2 ,72,00,000/- (Rupees Sox Crores Seventy Two Lakhs anly), which is defermined in accordance with | Announcement traded during the lwelve | listed Equity |trading turnover
any posHion as a whale-tims drector inany other company. Requiations 8(1) and B12) ot the SEBISAST) Requiations, 2011 calendar months priorfo|  Shares | {as % of Equily
t\ﬂ!l -ﬁcqu?re@? Wnulhuldan_y Equity Ehar_esurmf.inp right_s int_heTarge_ll;urn;;anyas onitha date of the PA and OPS. “The interest is caleuiated @ 10% (fen pareent) per annum for te period of BE1{SH hundrad and ane) days starting The montf of PA Shares listed)
{vil) Acguirer 2 has nod acquired any Eguity Shares or voting rights of the Target Company betwean the date of the PA Le. frovm December 08, 2023, upto July 37, 2025 (Assuming date of payment fo successfil Public Shareholders who tender December 08, 20235 Decamber 01, 2022, to Hil 060,060 0:00%
Fabroary 07, 2025, and the date of this DPS, However, Acquirer 2 has agreed to subseribe to 144,654,558 (Dne Crore i Equity Shares in ihe Ofer), Movember 30, 2023
Forty Four Lagh Sixty Four Thousand Nine Hundred and Fifty Nime) Equity Shares and 1,00,000 {0ne Lakh} warranis in the -, i = . -t " “Relevant Period 1°
proposed Preferential issue, which will be keptin a separate demat escrow account in accordance with Regulation 224 of 3 T;:S[:?g;ﬁlc;h:nf’éﬂ? In'ash by theAequlers, naxciordiance with s providons of Fegulatien 9(1) (s} of the SEBI Fbruary 07, 2025 :ebruar}' 072024 ‘i 51404 5,650,000 FET
SEBI(SAST) Regulations, 2011 ! ! ; ! 5 2 i S
3 EnurEﬁl!illksha::"PAC": 4. The tfer is not conditional upon any minimom level of scceptance in tarms of Regulation 19 of the SEBI (SAST) January 31, 2025
{l}  PAC, an individuat aged about 22 years, §/0 Erramill Venkatachalam Prasad, is having his residential address as Plot No Requiatians, 2011, (Relevant Period 2)

235236, Flat No. 207, Verkat D Villa Apartments, Vivekananda Nagar Calany, Kulatpaity, 500072
Tel: 491 TOA2E26802: Emadl: rishabh2esramilli@gmall com

(i} T PACGHa B.EM a1 Eng g from Chaitanya Brarathl Institute of Technology, Hyderabad
{iii} Namers) of the Companies in which the PAG is a prormotarholds Directorshipdolds: shareholding, 1he details of the same
are g fodlows:

St | Mame ol the Companies Nalure of |Percentage | Listing
Ho Interest | {%) holding | status
1. { Rinpoche Spirits Pri 0.00% | Not Listed
% 7

3. | Cupid Brewenes and Disteenes Limited® | Mon-Exeeutive- e

Man-in Direetor Director l‘.l 0% BSE

4| Grilah Deatilenss Limited Rirgclgr Dlrﬁtm 0% Mot Listed |
5. | Brewing ‘Wizards Private Limited Mat Applicable Yegllglp_l‘g___ I\:I_utl.ls?e_'nul

(Sowrce: www mca.govin and www bselndia com)

5. This (ifer is not a competitive offer inferms of Regulation 20 of the SEBI {SAST) Reguiations. 2011,
6. The Dffer s subject to the recespt of the statutory and other approvals as mentiened in Section VI of this DPS. The

Acguirers and the PAC will not procead with the Offer in the event such statutory approvals are refused in tarms of
Regulation 23 of the SEB| {SAST) Requlations, 2011. In the event of withdrawal, a public annoancement will be made
within 2 (twio) warking days of such withdrawal, n the same newspapers inwhich this DPS has been publishad, and such
pubdic announcement will alsa be sent to SEBI, BSE andto the Target Company atits registered office.

7. The Equily Shares of the Target Gompany will be acquired by the Acquirers shall be fully paid-up, free from all fian,

charges and ancumbrances and together with a8 the rights aftached therato, including all mghts 1o dividend, banus and

*Pursvant to BSE Notice No.20150101-24 dated Janwary 01, 20135, the Equity Shares of the Target Company were
suspended woifJandary 07, 2015, and the sald Revocation of Suspension of Teading n the securities of the Taroet Company
was dane w.e | December 03, 2024, vide BSE Notice Mo, 20241128-1. dated November 28, 2024, Hence no shares were
iraded during the retevant period of December 01, 2022, to November 30 2023.

FPursuantto Loan agreemant, the Acguinars trigpared the obligation to make an Open Oifer on Decamber 08, 2023 (Date when
Public Arnouncement was required ta be given), Interms of Regulation 4 of SEBI (SAST) Regulations, 2011.
(Source: www bseindia com)

3. Based on the above, the Equity Shares of Target Company are infrequently traded on BSE. within the meaning of
previded in Ragiation 2(]) of the SEBI (SAST) Reguiations, 2011

rights offer declared thereaf and the tendering Pubific Shareholders shall have oblained all necessary cor quired by
tham to sel the Eguity Shares on the faregoing basis.

B, Intarms of Hegulation 25(2) of SEBI SAST Reguiations, 2011, as atthe date of this DPS, the Acquirers and the PAC da not

have any plans to disposa of or otherwise encumber any material assets of the Target Company or of any of its
subsidiaries in the nest 2 (twa) years, except: (i) in the ordinary course of business {including for the disposal of 2ssets
& creabing encumbrances inaceordance wih business saquirementsy, or {if} with the prior approval of the sharehalders
of the Target Company, o (jif) to the extent required for the purpose of restructuring and/or rationaiization of assets,

{Source: www.bseindia.com)

4, The (Hter Preca of T 704- (Rupses Sewerty only) inclusive of a mierest @10% (ten percent) per annum {for defay in
making open offer) ie. ¥ 10*/- {Rupess Tenanly), per Equity Share has been determinad, in terms of Regulations 8{1) and
B{2) ofthe SEBE{SAST) Regulations, 2011, after considaring the follewing:

*The imerest is calcolated @ 10% (len parcent} per annum for the period of 607 (Six fundred and ore) days sfarfing
frovn Decamber 08, 2023, upte July 37, 2025 (Assuming dale of papment fo successful Public Shareholders wha fendar

*As par the lates! submissions made lo BSE Linited (' Stock Exchange’) by ihe Targer Compairy, PAC 15 dischosed as aparf of their Equity Shares if ifve Qffer)

Invesiments. liabllites or business of the Tarpet Company; o (Iv) In accardance with the pige decision of boasd of

FPromoterand Promaler group cafegary of e Targe! Company with a MIholding. (Source: wiw bseindia com) e = :
(iv) Exczpt as mentioned in the poirt {iiiy above, PAC naither holds any directorships in any ather bsted entity nor holds any Uireehors il Targetcnnlgany. ; ; — y 81 Particulars Farticulars
pasition as 1 whole-time director in any ether comgany. 9, Asper Hegulmjun 38 of the SEBI {LODR) Regulations, .251'5 rea with Rule 194 of the Securities Contract (Regulztion) | Ne. Relevant Period 1 | Relevant Period 2
(¥} PAG do ot hold any Equity Shares arvating rights in the Target Gosmpany & on the data of the PA and DPS Rulns, 1957, as amndnd._[!\n Target Compiany is required to maintain minimum public sryarnhnlmng_. a5 dl?Te_rmurLed 03| The highest negoliated price per share of the Target Comgany for | Not Anplicanle 7 60)-
{4l PAC has nat acguired any Equity Shares of the Target Company between the date of tha PA | e., February 07, 2025 and the ateordance with the Secusties Contract (Reguiation) Rules, 1957, as amendes, an a confinuaus bisis for listing. pun anquisition (Price 10 Be payable m proposed preferential fssue by
data ofthis DPS. comgietion of the Dpen Offer and the wnderlying Transactions, if the public shareholding of the Target Company falls below Acquirers)
{wil) PAL i neithar acquiring amy equity stiares intha proposed Prefarential lssug nor s he participating in the Opan Offer tive minimun Eevel of public sharetokding as required to be maintained by the Targst Company as per the SCAA and the e : : e :
4 : The Acquirers ,Eﬂ mgp“é‘u,wri‘mﬁme, ﬂ,ﬂfﬂm“m: BLREES SEBI{LDDR) Regulations, the Acquirers and the PAC undertake to take necessary steps fo facilitate the compliance by the b) ;::;;:5}?;:;‘Ij'r.ir:;‘t;"g{{?mg':;g:ﬁ;m:ﬁ;gﬁ L?;::E';'S%%”d;g Wot-Applivable Hat Applicabie
(il Thay do netbelong 1o any group Targat Company with the relevant provisions prescribed pndar the Secerties Contract (Regulation) Rutas, 1857, as of PAy;
(it} Acquiress and tfie PAC are immeediate relatives as EBE{SAST], Regulations, 2011, Acquirer 1 and Acquirer amendad, as per the requiremets o Regulation 7(4) of the SEBI (SAST) Regulations, 2011 andor the SE81 (LODR) 7y pinboof e pai or payaiie far any acquisiion, by the Acquirers, | Mot Applicable Mot Applicabde
2 are hushand znd wife, and the PAC i the son of Acquirer 1 and Acquirer 2. HDQL{:;!IIFMS. f}mg‘;ﬁ\mllrunlh:;.lﬁ\p pﬁml:l[amd terean, e, lg l‘:ﬂflijzﬂ_ﬂ::vlﬂrle 00-public Sr!ars}lmmgltu ?5‘.%;;|Inln 13 ' dunnn%na 1W%BT¥ Em wg,_-.(p; |’lmm-u|m,-'pmccllzmg the a:re of PAq o A
(i} Theay are not prohibited by SEBI from dealing in seeurities, in terms of the provisins of Secton 118 of the SEBLAct, 1992 manths from the date of such fallin the public shareh o bk 23, throug [AUES FARYOMErSUCT =T The volumo-welghtod averans m e 0f cauity Sharas for o | Mat Applicania® | Not Appecabler
as amanded {“SEBIAct") or under any oier Reguiation miads urider the SEBI Act, Foutes ag may be approvad by SEBHrom ime 1o tme. ! » ohsuy ;r:gmn duayh -mmeuujat;lvaﬁﬁmnthmﬁ S b ee i’,ﬁ";ﬂd % e
(iv) Thay are ot categorized as & “willful defaulter” interms of Requiation 2(1)(2e) of the SEBL (SAST) Regulatians, 2011. 10: The Manager to she Gpen Offer does not hoid any Equity Shases inthe Tanget Company a5 on the date of appointment as o the BSE. being the stack axchange where the maxmum volume of
(vh Thay are nol declared as 2 “Tugitive economic effender” under Seation 12 of the Fupilve Economic Diféenders Acl, 2018 Mariagar 10 the Open Offar and a5 on the date of this DPS. Tha Manager o the Open Offer lurther declaras and underiakes trading in the equity shares of the Target Company are recorded during
(i) As ondate of this DPS, Erramili Rishai s the PAC along with ihe Acquérers for the purpose of this Open Offer pursuant o thit it shall not deal an its accountinthe Equity Shares of the Target Company during the perind commencing from the date such parind
Repufation 2(1){g}(1) of the SEBI (SAST) Regulations, 2011. of Its appaintment &5 Managar 1o the Open Offer 1l th expiry of 15 days from Ihe date on which the payment of
ininm | ruritieg o i . i rsiderati shara g i i ich ] is withdrawn,
{l) ‘]I';:éére arg o panding Mtigations pertaining o the securities market where they are mage party o, as on e date of this ;::;gz';f:g;me Sarenolded whﬂmﬁeéﬁ&g#gfﬁpggé%ﬁi P?IB s ki LSRN TSNP
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BAID FINSERV LIMITED
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NOTICE OF 01ST/ 2024-25 EXTRAORDINARY GENERAL MEETING
AND REMOTE E-VOTING INFORMATION TO MEVIBERS

NOTICE is hereby given that 01st/2024-25 Extraordinary General Meeting ("EGM") of the
members of Baid Finserv Limited ("the Company") will be held on Wednesday, March 12,
2025 at 03:00 P.M. (IST) through Video Conferencing ("VC") | Other Audio Visual Means
("OAVM") to transact the business as set out in the Notice of the EGM dated Tuesday, February
11,2025in with the applicable p of the Companies Act, 2013 ("Act") and
rules made thereunder, 1he Securmes and Exchange Board of India (Listing Obligations and

lations, 2015 (“Listing Regulations") and as per General
Circular no. 9/2024 dated September 19, 2024 and earlier circulars issued in this regards from
time to time by Ministry of Corporate Affairs, (collectively referred to as "MCA Circulars”),
Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated October 03, 2024 issued by
Securities and Exchange Board of India (SEBI) (collectively referred to as "SEBI Circular")

Standard Glass

Customer Inspired Excellence

STANDARD GLASS LINING TECHNOLOGY LIMITED

Registered Office: D.12, Phass-1, IDA Jeedimetia, Hyderabad, Telangana-G00055, Indsa; Corperate Office: 10tk Floor, PNR High Nest, Hydernagar, KPHE Calony, Hyderabad, Tetangana - 500085, india
Tel: + 040 3518 2204: E-mail: corporateqstandardglr.oom; Website: www standardgincom

STATEMENT OF UNAUDITED STAN INE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE

'THS ENDED D

(Al amounts are in Re. Lakhs except share data or unless otherkise stated)

without the physical presence of the Members at a common venue. Members participating sl Standalone Consolidated
through VC/OAVM facility shall be reckaned for the purpose of quorum under section 103 of the No. | Particutars Quarter Ended T Nine months ended T Year Ended Quarter Ended P E———Y Year Ended
Act. A 1
The electronic copies of the Notice of the EGM have been sent to all the members on Thursday, D 31, |Sep 30, | December 31, | December 31, | December 31, | March 31, 31, [September 30, | December 31, | December 31, December 31, |  March 31,
February 13, 2025 whose e-mail IDs are registered with the Company |Depository 2024 2024 2023 2024 2023 2024 2024 2024 2023 2024 2023 2024
:a"iﬁi}'a"ﬂs’-fh?t :‘l"ifemeﬂ's of S?f[dli"‘lﬂ physical copy “f'&"c‘::ec of EIGM t";hseE’grE'?hE'Is have {Unaudi \Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudi (Unaudited) | {Audited)
een within with the irculars an ircular. n
Pursuant to the provisions of Section 108 of the Act read with Rule 20 of The Companies 1 | Toal Income : 4.41a.04 6,408.02 5,250.04 15.136.56 Wrares | TN 14,283.40 16,795.72 13,7830 45491.22 34.32386 54.968.08
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of the Listing 2 | Met Profit for the periodiyear 63745 100422 838 29 2357 24 229577 344562 2,157.02 293410 1,702.22 7,130.92 4 BBE 48 T.980.10
Regulations and Secretarial Standard on General Meetings (SS-2) issued by the Institute of {before tax and exceplicnal itams) |
Company Secretaries of India, the Company is providing remote e-voting faciity and e-voting 3 | Net Proft for the periodyear befare tax 58745 1,004.24 83929 | zasned | 228877 3aa562 | 215702 | 283400 ez | 79308 486646 | 798010
facility during EGM to its Members through Central Depository Services (India) Limited ("CDSL") i 4
to exercise their right to vote el ically on resolutions proposed to be d at the said T ExceplionaFiime) e e e
EGM and the husiness may be transacted thrnugh voting by electronic means. 4 | Met Profi |'Df. the W‘)‘Ear aftertax 546.24 B00.40 B00.10 1.83246 1.6682.06 2,637.20 1,589.20 2,0890.45 1,247 45 521602 3,568.35 ,001.08
In this regard, the Members are hereby furtherinformed that: (after exceptional items) | | ol
(a) The remote e-voting period shall start at 09:00 A.M. (IST) on Saturday, March 08, 5 | Tolal Comprenensiva Income for the parlod/year 545.06 T 607.35 1,829.45 1.£i83.38 2,638.83 1,586.38 2078.28 1245689 5213 56 3586.73 6,005,011
2025 and shall end at 05:00 P.M. (IST) on Tuesday, March 11, 2025. The remote e- = T 3 & 3 7 n
voting shall not be allowed after 05:00 P.M. (IST) on Tuesday, March 11, 2025. The G | Equity Share Cap.ltaé : 1844916 18,163.45 180318 1844816 | 1,803.18 81634 16,448,168 8,163.45 1,803.18 1844916 1.803.18 n'|.3?6.34
same will be disabled by CDSL thereafter. Once the vote on resolution is cast by the 7 | Resarves (exciuding Revaluation resenie) 31,5610 38,817 68
Member, the Member shall not be allowed to change it subsequently. & | Eamings per equity share (EFS)
{b) A person ‘”_'":5_9 rate 'j] feﬂ““’e_fi in the 'eﬂis:ﬁ' of ;"E'"f“;ef's or i"v:"'edfeﬂi;‘e’ 0'{""9";"3?' {1) Basic Earnings per equity shara® .30 (T 037 1.01 104 159 082 107 067 2n 218 352
owners maintained by the depositories as on the cut-off date i.e. Wednesday, March 05, ; ; .
2025 only shall be entitled to avail the facility of remote e-voting and e-voting at the EGM. (2) Diluted Earmings per equily shars' .30 044 037 101 | 104 159 082 1.07 067 7 218 | 352
The detailed procedure/ instructions for remote e-voting and e-voting are contained in the “Not Annuaisad
Notice of the EGM. Note:

{c) Any person who acquires shares of the Company and becomes member of the Company after
dispatch of the Notice of EGM and holding shares as on the cut-off date i.e. Wednesday,
March 05, 2025 may obtain the login ID and password by sending a request at helpdesk
evoting@cdslindia.com. However, if person is already registered with CDSL for remote e-
voting then existing user ID and password can be used for casting vote.

(d) Members who have not cast their vote by remote e-voting and are present in the EGM through
VC/OVAM, shall be eligible to vote through e-voting at the EGM.

{e) Members who have cast their vote by remote e-voting prior to the EGM may also attend the
EGM through VC/OVAM but shall not be entitled to cast their vote again.

(f) The Notice of EGM is available on the Company's website www.baidfinserv.com, website of

The abowe is extract of the detailed format of Unaudied Standalone and Consolidated Financial resuits for the Quarter and Nine menths anded Decemnber 31, 2024 filed with stock exchange(s) on Fabreary 12, 2025 undar requiation 33 of securities and
exchange board of ndia (Listing obligations and disclosure requirerments | Regulation, 2095, The full format of the aforementioned finansial resulls i avaitable on the stock exchange welsites (www nseindla com & www bseindia.com) and the company's
website [www.standardgir.com}.
. The above results have been reviewed by audit committes and approved by board of directors at their meeting held on Fabruasy 12, 2025,
The Financial Resuils can be accessed by scanning the GR Code

m

Forand on behalf of the Board of Directors of

the Stock Exchanges i.e. BSE Limited at www.bseindia.com and Natmnal Stock Exchange of
India Ltd at www.nseindia.com and websi i
{g) Any querylgrievances pertaining to voting by electronic means, the members may refer the
Frequently Asked Questions (FAQs) and remote e-voting user manual for members available
at www.evotingindia.com under help section or contact Mr. Rakesh Dalvi, Sr. Manager,
CDSL, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg,
Lower Parel (E), Mumbai - 400013 email: helpdesk.evoting@cdslindia.com or call at the toll
free number : 18002109911,

Place: Jaipur Chairman and Managing Director
Date: February 13, 2025 DIN: 00009897

fCDSL at www.

com,

Place: Hyderabad

Date: February 12, 2025
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Standard Glass Lining Technelogy Limited
Sql-

Kandula Nageswara Ran

Managing Direclor

DIN: GOT62487

CONCERT

For Baid Finserv Limited

Sdl-
Panna Lal Baid

Conlinued from previous page
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Where the shares are nat frequently traded, the price detesmined by the
Beguinars and the Manaper taking into account vatuation paramatars per
Equity Share incledng, book value, comparable frading multiples, and
stch other parameters &s are customary for valuation of shares

10,00/ RO7.27/-#

ft

The per equity share value computed under Regulation 8(5) of the SEBI

Not Applicabled:
(SAST) Regulations, 2011, fappicable

VI

-

ted on the revised consideration calcutated a1 such revised offer price or offer size and any addilonal dmounts
requirad will be fundad by the Acquirers, prior to effesting such rewision, interms of Regulation 17(2) of the SEBI {SAST)
Regulations, 2011,

STATUTORY AND OTHER APPROVALS

s on the date of this DFS, except s the approval of BSE in accordance wilth Regulation 28 of SEBI {LODR) Regulations,
2015 in respect of proposed praferential issue, there ase no statudory or other approwas required to complete the
unGerI)'Ing ransachians and the Open Offér. Howsawer, I any statulary or odher approvals are required or become

i

=

i

SKalyamam Bhaskar, Registered Valver (IBBI Registration No. IBBIAY/0E2020/12959), hawng office at 201, Rangaprasad
Er.lﬂave Vinayak Nagar, Gachibowl, h}-‘defa.bad Ingiz - 500032, Contact No.. +81 4046047927 + 81 9988 200780, Email
i

frara@gman com, fhaskar il CoiT, wie valation report dated Fedruary 07, 2024, has certiffed

that-and considered the (i) Net Assef Value method {NAY) ik Price Earning Capacity Value (PECY) method and (ii] Marke
quotss for shares Iraced for e pumposes of armving al fai valee of equily shares of the Target Company. As per valuabion
report and in ferms of SER! (SAST) Reguiations, 2017 the Fair Value of Equily Shares of the Targe! Company on December 06,
2023, was T 100- (Rupess fen oy per Equily Shara.

#Kalyanam Bhaskar Regiztersd Valuer (1881 Registration No. [BBIRV0B/20:240/12959), having office at 207, Rengaprasad
Enclava, Vinayak Nagar, Gachibow, Hydaraba, folia - 500032, Comtact No.: +81 4046041927/ +91 5989 800780, Emal
i valuerkalyanigmal com, hhaskarkalyanamiEamal.com, wide valiation report dated February 07, 2024, has certified
anhd considared he 1) Nef Asset Walue method (MAV) () Price Earming Capacity Vake (PECY) methad and (1) Marke! quotis
for stizres traded for the purposes of armiving at fair value of equily shares of the Terget Campany. As per valvaiion report and
i farims of SEBI (SAST) Requiations, 2011, the Fafr Vaive of Equily Shares of tha Targel Company on February 04, 2025, (5T
57271~ (Rupees Fifty seven poin fwemly seven only) per Equity Shave.,

&Nnraomcamesmame{}.’rensnaipavmfn' Iaaﬂuxx-rec:acawsmvrm Terms of ihe SEBL{SAST) Regulabions, 2071

* ot applicabis as the Equity Sh quarntly fradad, witfie of axplaration provided in Regulation 2() of
the SEB1 {SAST) Regulabions, 20771,
5. The Ofter Prica i higher than the highest of the amounts specified in table, in paint 4 above. Tharetare, in terms of

Regulation 8(2) of tha SEBI (SAST) Regulations, 2011, the Offer Price is justifed.

In wiaw o the abowe parameters considered and in the opinion of the Acquirers along with FAC and Managar to the Otfer,
the Offer Price of ¥ 70/~ (Rupees Seventy aaly) inclussve of an interest @10% {ten parcent) per annum [(for delay in
making open offer) 8- F 10/~ {Aupens Ten only), per equity share s justifiad in terms of Begulation 8 of the SEBI (SAST)
Regulations, 2011

*Thie interes! 5 caloulates! (@ 10% {len percent] per anmim for ihe periad of 601 (Siv fundred ard one) days starling
from December 08, 2023, uplo.duly 31, 2025 (Assuming date of payment o successiul Public Sharefolders wiio fender
thedr Equilly Shares in e Gfer),

Since the date of the Public Announcemant and as oo the date of this DPS, thera have been no corporate actions by tha
Target Company warranting adjustment of any of the relevant price parameters under Regulation 8{8) of the SEBI (SAST)
Reguiations, 2011. The ffer Price may be revised in th tof any corp actions Bke b Tights, spiit, etc. where
1he recosd dtte for eflacting such corporate actions f28s within 3 (thres) Working Days prior o the commencement of
Tendering Perod of the Offer and Public Sharehoiders shall be notified in case of any revision in Offer Price and/or Offer
Size.

There has bean n revision In the Offer Price ortothe size of this Offeras on the date of tnis DPS.

An upward revision in the Offer Price or io the size of this Offer, if any, on account of competing offers or otherwise, willbe
done atany tlime prior to the commencemant of the tast one working day bedare the commencameat of the tendering
period of this Offer in ocordance with Reguiation 18(4) of the SEBI {SAST) Repulations, 2011, In the event of such
revision, the Acqulrers and the PAC shall (i) make comesponding increases to tha escrow amaunts; as mose particulary
Setout in part W of this DPS; (i) make a public announcement in the sams newspagars in which this DPS has besn
pubtished; and (iil) simuitaneousty with the issue of such announcement. inform SEBI, BSE and the Target Company atits
registered office of such revision

. 45 ondate of this DPS, thare is ng ravision in the Offar Price o Offer Size. In case of any revision i the Dffer Price or Offer

Size, tha Acquirers along with PAC will comply with ail the provisions of the Requlation 18{5) of the SEBI [SAST)
Regulations, 2011 which are required to be fuffilled for the said revision inthe Dffer Price or Offer Size,

. In the event of acquisition of the Equity Shares by the Acguirers and the PAC during the Offer Period, whether by

Subscrigtion or purchase, ata price higher than the Offar Price, then the Offer Price wil ba revised upwards 1o be aqui i
ot more than the highest peice paid for such acquisition interms of Regulation 3{8) of the SEBI (SAST) Requlations, 2011,
As perthe proviso to Ragulation §(8) of the SEBI (SAST) Reguiatians, 2011, the Acquires(s) and the PAC shall not acquirg
any Equity Shares attec the 3rd (third) Working Day prior te the commencement of the Tendering Perigd and untit the expiry
otthe Tendering Pesiod.

I the Azquirers gnd the PAC acquire Equity Shares of the Target Company during the period of twenty six weeks after the
Tandering Pariad at a price higher than the Offer Price, then the Acquirars) and the PAG shall pay the ddferance between
the highest acguisition price and the Offer Price to all the Public Sharsholdess whose Eguity Shares have been acceaied in
the Offer within &0 (sixdy) days from the date of suchacquisition.

FINANCIAL ARRANGEMENTS
The Tota! consideration for the Open Offer. assuming full scceptance inder the offer, e for the acquisiion of 9,60,000
(Nine Lakh Sixty Thousand) Equity Shares. af the Offer Price of ¥ 70/~ (Rupees Seventy only), inchisive of an inferast
@10% (len percent) per annuen {Jor delay in making open offer) Le. 7 1085/~ (Rupees Ten only), per Equity Share &
6,72 00,000 {Rupees Six crore seventy-twio lakh Only) ("0ffer Consideration™)

*Podiic Sharsholders hold 5, 60,000 (Ning Lakh Sudy Thowsand) Equity Shares. However 26% (twenty six percent) of fhe
Emerging Wating Share Capital exceads e axisting public sharaholding fn the Target Compary, Hence the Offer Size (a5
defined above) is considered as 100% fone fumdred percent] of Existing Valing Share capial
SThe fterast i5 caleilatod @ 0% flan percen) peramhim for the perod of 607 (Sl hundres ard o) days starting
from December 08, 2023, upto July 31, 2025 (Assumning date of payment fo successiul Fublic Sha whi fender
thedr Equily Shares in the Offer),

In accardance with Regulation 17(1) of the SEBI {3AST) Repuiations. 2011, the Acguirers have openad &n escrow cash
accont bearing Account No: G00S051 62408 ("Escrow Cash Account] with 1ICIC Bank Limited 2 banking company duly
incorporated undes the Companizs Act. 1956 and registered as a banking company within the meaning of the Banking
Regulation Act, 1943 and having ts reaistered office at IGIC1 Bank Tewer, Near Chasli Gircle, Old Padra Road, Vadodara,
380 D07, Gujarat, India and acting for the purpose of this agreement through s branch sRuated &t ICICI Bank Limied,
Capital Market Divissen, 163, 5th Floor, HT Parekh Warg, Backbay Reclamation, Chuschoate, Mumbai - 400020 and mada
A cash depositof ¥ 1,71,99,208 (Rupees One Crore Seventy One Lakh Ninety Ning Thausand Nene Hundred and Ninety
Wine only) in the Escrow Cash Account. The ameount deposited in the escrow account is in compliance with tha
raquirement of deposit of escrow ameant as per Regulation 17 of SEB! (SAST) Regulation, 2011, 1.8 more than 25% of
the offer consideration payable ta the Public Sharchalders wndar this offer. The cash deposit has been confirmad by the
Escrow Agent vide its lefter dated February 13, 2025, Further a feed deposit has been craated against the aforasaid
escrow amaunt and lien has been marked in favour of the Manager to the offer on the said fixed deposic
The Manager to the Open Offer is duly authorized and smpowered to realize the value of the Escrow Cash Accaunt in
terma of SEBI {SAST) Requlations, 2011,

The Liquid Asset af Erramilli Vienkatachalam Prasad (“Acquirer 17) a5 on Decemnber 31, 2024 is T 26,041,959 Lakhs/-
(Rlapaes Twanty Sk TH d and Forty One Lakhs & Ninety Nine Thausand Onty) as certified by GA 6. Chandra Sekhar
(Mambership No. 214134), Partner of G, Chandra Sekhar & Company. Firm ragistration Mumber: 0122815, having thair
office at Flat ne 401 Athfloor, Bhavya's splendsd towars, Rad Hills, Lakdikapol, Hyderabad-500004; Mobdia Nember: +81
BO5S100300; Email: gesekharandeomgrnail. com; vide certilicate dated January 18, 2025, bearing Unigue Document
Ideniification Number (LIDIN) = 252141 34BMHIMOT 1 46.

The Liquid Assets of Rodrigues Bhagvandas Lily ("equirer 27) as on December 31, 202415 ¥ 16,257.62 Lakhs (Rupees
Sheean Thousand and Two Hurdred Filty Seven Lakhs and Siky Two Thousand Only) as certifled by CA G, Chanea
Sekhar (Membership No. 214134), Partner of G. Chandra Sekhar & Company, Firm registration Number: 0122815,
hawing their affice a1 Fiat ng 401, 4th fioor, Bhavya's splendid towers. Red Hitls, Lakd&apal. Hyderabad- 500004, Mobse
Musnber: +31 9358100300; Emat: gesekharandoo@amad com; vide certilicate dated January 18, 2025, bearing
Linkgue Document Mertification Number (UDEN) - 25214134 BMHIMNT 607
The Acguirers kave confirmed that they have adeguate financial resources to meet their obligations under the Dpen Offer
anid hava mada firm financial arvangemants for financing the acquisiion of the Otfer Shares, Interms of Regulation 25(1)
ofthe SEBI [SAST) Reguiations, 2011,

Based on the above, Safiron Capital Advisoss Private Limited. Manager to the Opan Offer, is satishad that firm
arangements have been put in place by the Acouirers to implament the Dpen Offer i full aceordance with the SEBI
(SAST) Regulations. 2011
In case of any upward revision in the Offer Price or the size of this Offer, the value in cash-of the Escrow amotnts shall be

prior b & of the Offeer, the Offer would be sulject o the receipt of such statutery or other approvals
afm the Acquirers, &nd the PAC shai maks the necassary applications for such approvals,

2, Intarms of Regulation 23 of the SEBI (SAST) Regulations, 2011, i the avert that, for reasons oufside the reascaable

cortral of the Acquirers and the-PAC, the approvals specified in this OPS as set out in this Part or those which become
appEcable pricr to completion of the Open Offer are not recefved or refused or any of the conditions precedent under the
SPA are not mel, then the Acquirers and the PAG shall have the right o withdraw the Opan Ofter. In the event of such
withdrawal of the Open Offer, the Acquirers and the PAC, through the Manager to the Open Offer, shall, within 2 (twa)
Working Days of sich with maks an went of such wi stating the grounds for the withdrawal in
accordance with Reguiation 23(2) of the SEBI {SAST} Reguations, 2011,

3. MNon-resdent Indians ("NRIs"), erstwhile oversess corporate bodies ("GCEs") and other non-resident fciders of the

Equity Shares, it any, must obtain al requisfte approvals/exemptions raquired (inciuding without Emitafion, the appeowat
I'rumthe Restrve Bank of Indliz {*RBI"), i any, to tendar the Equity Shares heid by them in this. Open Qffar and submit such

afang with the required to accept this Open Offer. Further, if the Public Shareholders
who 21 not persons resident in Indka (Including NRis, OCBS, forsign instiutional investars {“Flis”) and torein por ok
invastors (“FPls") had required any approvals (ncluding from the RBI or any other requiztory authority body} at the time
of the original investment in respect of the Equity Shares beld by them currertly, they will be required 1o submit copies of
such previous approvals that they would have obfained for acquiing/hodding the Equity Shares, along with the ciher
documants raquired to be endared to accept this Open Offar. If the aforementioned documants ard nat submitied, the
Acquirers and the PAC reserve the right to raject such Equity Shares tendered in this Open Dffer

4, Pubdic Shareholders classilied as OGBS, If any, may tander the Equity Shares hetd by tham in the Open Otter pursuant o

receipt of approval from the RBIunder the Foreign Exchange Management Act, 1998 and the reguéations made thereunder.
Such OCEs shail apgroach the RB! indepandaritly o seak approval to tander the Equity Shares bald by them in the Open
Offer.

5. Subject tothe receipt of the statulory and ather aggrovals, if any, 1he Acguicars and the PAC shall complete al procedures

relating to payment of consideration under this Offer within 10 {ten) working days from the date of clesure of thetendering
period to thosa Equaty Shareholders whose share centificates and/or other documants aredound valid and in ordes andare
accepted for acowsition by the Acquirers.

6, Where any statitory or other approval extengs 1o Some but not all of the Public Sharehoidars, the Acquitars and the PAC

shall have the aption o make pay 1 sach Public
requirad i order e compdate this Ogen Otfar

in respect of whom ne statufory o¢ other approvals are

7. In case of delay/non receipt of any statutory aporaval and other approval refarred In points above, the SEBI may, f

satisfied that delayed receipt of the requisite approvals was notdue to any wilul default or neglect of the Acquirers and the
PAC or the failure of the Acquirers and the PAC 1o diligently pursua the application for the approval, grant extensson of ime
for the purposs, subjet to the Acquirers and the PAC agresing 1o pay interest to the sharehalders as directid by the SEBI,
intarms of Reguiation 18(11) of the SE6I (SA5T) Regulations, 201 1. Further. if delay occurs on accouwnt of willful default
by the Acquirars and the PAG in obtaining the reguisite appdovals, Regidation 17(9) of the SEBI [SAST) Ragulations, 2011
will also become applicable and the amaunt fying in the Escrow Account shall become Bable for forfeiture.

VIi, TENTATIVE SCHEDULE OF ACTIVITY
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. Upon finaizati

copy of tha same from the Registar to The Offer on providing sultaihs documentasy avidanca of halding of the Equity
‘Shares and their felio number, DP identity-ciant identity, corrent address and contact details.

The Open Ofter will be implemanted by the Acquires and the PAC through Stock Exchange M ism mads !

BSE in the form of separate window { Acguisition Window") as provided wnder the SEE| (SAST) Regulations, 2011 and
Chapter 4 of tha SEBI Mastar Circular dated SEBVHOVCEDYPoD-1/P CIR 20233 dated Febeuary 16, 2023("SEBI Mastar
Circular”)

BSE sha be thi Designated Stock Exchange for the purpase of tendering Equity Shares in the Open Offer

The Acquirers and tha PAC have appointed Cholce Equity Broking Private Limeted ¢ Buylng Broker™ ) for the Opan Offar
through whom the purchases and the setlement of the Eguity Shares tendered in the Gpen Ofter during the tendering
pariod shatl be mada. The contact desais of the Buying Broker ase as mentioned bekow

Name: Choice Equity Broking Privete Limited

Address: Sunil Patodia Tower, J 8 Nagas, Andheri (East), Mumbai-400099, Maharashira, India

Cantact Person; Jeetendar Joshi

Telephone: + 91 2367079832

E-mail 10: jestender joshic@choiceindia.com

Websita: www.chaigeintia. com

Investor Grievance Emall ld: ia@ehalceinda com

SEBI Registration No: INZ000T60131

Fublic Sharehalders who dasire to tender their Equity Shares under the Open Dfar would have to intimiate their respective
stock broker (*Selling Broker") during the o trading hours of the v markel during the Tendering Pesiod. The
Sedling brokar can erer order for darmatenalized as well as physical Equity Sharas,

# separate Acquisition Window will be provided by BSE to facilitate the placing of erdars. The Selling Broker would be
reruired t phace an order | bid on behatl of the Public Shareholdars who wish to tendear Equity Sharas in tha Open Offar
wsing the Acquistion Window of the BSE. Before placing th order / bid, the Sefing Broker will be requinad to mak lier on
the tendered Equity Shares. Details of such Equity Shares marked 25 lien in the demat account of the Public Sharsholders
shiall be provided iy the depository to the Indian Clearing Corparation Liméted {“Clearing Corporation™).

The comulative guanlty tendered shall be displayed on BSE's website (wwwhseindia.com) throughout the: trading
session at specificirarvais oy BSE during the Tendaring Pariod,

. Inthe ewent Sefier Brokes of shareholder is not registered with BSE then that shansholder can approach the Buying Braker

a5 dafined abiog and tanear the shases through e Buying Broker after submitting the detads as may be requird by the
Buying Broker tobein compliance withihe SEB1 {SAST) Regulations, 2011

The markatable ot of Target Company for physical mods and for demaleriaized modeis £ (Ong)

of the antil oy ity of Equity Sharas will be debited fram the damat account of the
concerngd Public Shareholder

The Equity Shasaholders will have to ensure that they keap a Damat Account active and unblocked (o recaive creditin case
of returm of Equity Shares due ta rejection or due to prorated Open Offer.

A5 per tha provisions of Requlation 80{1) of the SEBILODR Requlations, 2015 and SEBI's pross reease datad Decambar
03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed unless the
seurities are hedd in dematarialized form with 2 depositary with aftact from April 01, 2019, Haweves, in sccardance wih
the circular issued by SEBI bearing reference number SEBIHO/CFD/CMDG/CIR/P/2020/ 144 dated July 31, 2020,
sharaholders holding securdies in physicat form are allowad te tender stares in an apan olfer, Such lendeding shal be as
e the provisions of the SEBI (SAST) Regulations, 2071, Accordingly, Public Shareholders holding Equity Shares in
phyeieal form as wall are aligible 1o tender their Equity Shares in this Opea Offer as par the provisions of the SEBT(SAST)
Regulations, 2071, Shareholders who wish to affar their physical Equity Shares in the Dffer are requested to send their

Activity (Day and Date]"

Date of Public Announcement
Daie ot | ion of Detailed Pubiic Staiement in the newspapers

Friday, February 07, 2025
Friday, February 14, 2025

Last date for filing of the Draft Letter of Offer with SEBI Monday, February 24, 2025

orniginal d az will bz d in thie Letter of Offor to the Begistrar to the Dffer so as 1o reach tharm not lates than
the Dffer Closing Date. |t is advisable 10 first email scanned copies of the original doturments as will be mantioned in the
Letter of Offer to the Registrar to the Offer and then send physical copies 1o the address of the Redistrar tothe Offer as will
e providad in the Lestar of Offer, The process for tendering the (4fer Shasas by the PubSe Shareholders holding physical
Equity Shares will be separately enurnesated inthe Letter of Offer.

Last date for public anneuncemant of competing offer(s) Tuesday, March 11, 2025

Last date for receipt of comments from SEBI on Draft Letter of Offer
{in the event SEBI has not sought clarifications or additional infermation
from the Manager to the Open Offar)

Wednesday, March 19, 2025

Identified Data{2) Friday, March 21, 2025

Last date by which tha Letter of Offer to bi: dispatched to tha Public
Sharaholders whose namea appears on the register of members on the
Identified Date

Friday, March 28, 2025

Last date for upward revision of the Offer Price and/or Offer Sze Thursday. April 03, 2025

Last Date by which the commitiee of the independent directors of the
Target Company is required fo publish its recommendation to the Public
Shareholdars for this Opan Offer

Thursday, April 03, 2025

nesespapers in wiich the DPS has been publishad
| Date of closure of the Tendering Period {*Offer Closing Date")

Date of pubication of Dpan Offer opaning Pubiic Announcement in the Fraday, Aprit 04, 2025

Date of commencement of the Tendaring Period ("Offer Opening Date”) Manday, Apnl 07, 2025
| Wadnesday, Apnl 23, 2025

Thuesday, May 08, 2025

Last date of communicating the rejection/aceaptance and completion of
payment of consideration or return of Equity Shares to the Public
Sharenolders of the Target Company

Last date for publication of post Open Gffer public announcement In the
newsgapers in which the DPS has been published

Friday, May 16, 2025

16.
17

Equity once tenderedin the Offer cannot be withdrawn by the Shargholders
Equity Shares should nol be submitted | tendered to the Manager 10 the Open Oer, the Atquirars, the PAC of the Targe!
LCompany.

. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OPEN OFFER WILL BE AVAILABLE IN

THE LETTER OF OFFER, WHICH SHALL ALS0 BE MADE AVAILABLE ON THE WEBSITE OF SEBI (www.sebi.gov.in).
EQUITY SHARES OMCE TENDERED IN THE DPEN OFFER CANNOT BE WITHDRAWAN BY THE SHAREHOLDERS.
OTHER INFORMATION

The Acouirers and the PAC accept full and final responsibility for the infarmation contained i the PA and the DPS znd for
The obligations of the Acquirers and the PAC Laid down inthe SEBI {SAST) Regulations, 2071 in respect of mis Opan Ot
Al the information pertaining to the Tarpet Company contained in the PA and this DPS or the Letter of Offer or any other
advarisement/publications made in connection with tha Open Offer has besn compiled fram intormation published or
provided by the Target Company or the Sellers, as the case may be, or publicly available soarces. The Acquirers, the PAC
and the Manager 1o the Opan Offer ave nol bean indapendantiy veriied such iformation and do not accept any
mesponsibility with respect to imformation provided in the PA and this DPS or the Letter of Offer pertaining to the Target
Company

Inthis BPS, all references to ¥ or “Rs." ar "Rupees” or "INR" ara references to the Indian Rupeeis).

In this DP5, any discrepancy in any tabéa batween the total and sums of the figures listed is dueto rounding off and/or
TArupIng.

Uniess otherwise stated, the information setoutin this DPS reflects the position as of the date hereaf.

The PR 2nd this DPS and the Lettes of Offer are expected to be availaiia oo the website of SEBLat www sebi.govin
Purstant to Ragulation 12 of the SEBI (SAST) Regulations, 2011, the Acquirers and the PAC has appeinted Salfron
Capital Advisors Private Limited as the Manager to the Open Cffer and Gameno Corporate Services Limited has been
appointadas the Reglstrar 1o the Open Offer Their contact detads are as mentioned below:

MANRGER T0 THE OPEN OFFER REGISTRAR TO THE OPEN OFFER

“The above timelings are indicative (preparad an e basés of Simelines provided undsr the SEBI (SAST) Beguiations. 2077)

antf are subyec! fo receipt of relevand stalutary/redguatory aoprovals and may fiave to be ravised accondingly To clanly, the

actions set out above may be complefed prioe o thelr comespanding dafes subject fo compliznce with the SEBI {SAST)

Reguiatians, 2011

T [entifind Date iz only for the pIrpgose of o the Pubilic Si a5 on such dale o whom the Letfar of Offar

would' be sent in accordance with the SEB7 (5A5T) Regulations, 2017, 1 is clarilied thel 2l the Public Shareholders equly

sharehoiders of the Target Compary (registersd or unregistered) (except the Acquirers, PAC, Transferar Company) are

it bo pardicapale i this Cifer & any firre prior fo e closure of the Tendering Penod.

Wil ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-
REGEIPT OF LETTER OF OFFER

1. Al the Pubic Shareholgers holding Equity Shares, in dematerialized or physical form, a2 sligiole to-participate in this
Open Offer at @ny fime during the pariod from Offer Opening Date and Ofter Closing Date {“Tendering Period") for this
Open Offes In accordance with the circular issued by SEBI bearlng referenca aumbar
SEBVHOYOFD/CMD1/CIR/P 2020744 dated July 21, 2020, Public shareholder halding secunties in physical form are
followed 1o tendes shares in an opes offer, Such tendering shall be as per provision of tha SEBI {SAST) Regutations, 2011,
Accordingly, Public shaseholding holding Equity share in physical formats will be eligible to fender their Equity Share in
this opean offer as perthe provision of the SEBI {SAST) Reguiation, 2011

04080 OOIRISNG idedd
Saffron Capital Advisors Private Limited
105, Sidh Floor, Centre Paint, J.B. Nagar,
Andharl (Exst), Mumbal — 400053,
Maharashtra, india;
Tel No.: +91-22-407303%4;
Email id: openollers@satiranadvisonarm;
Website: waw saffronadvisor.com;
Investor Grievance email id:

Imvastargrievant TAdVISOr.Com;
SEBI Regtstration Number: (NMO0001 1211
Validity: Permanent

Contact Person: Satej Darde! Saurath Gaikwad

A ALIC>

Camen Corporate Services Limited
Subramanian Buliding, No. 1,

Ciulby House Road,

Chennai- 800002, Tamil Madu, India
Tel: +87 44 4002 0700

E-ma: priyagmeamesindia.com;
Investor Grievance:
InvestorE@eameningia, com;
Wehsite: www.cameningia.com,
SEBI Registration No.: INRO00003753
Validity: Permanent

Contact Person: Sracpriya K

2. Public Shareholders wha wish o offer their physical Equity Shares in the Offer are requested to send their origing
documents as will e mentioned in the LOF to e Registrar 16 the Offer so as 10 reach them no later than the Oftar Closing
Dt Itis advisable to first email scanned copies of the original docyments as will be menti

ISSUED BY MANAGER T0 THE OPEN OFFER ON BEHALF OF THE ACQUIRERS ALONG WITH PAC

1o the Offer and then send physical copies to the address of the Registear to tha Offer as will be providad in the LOF The
process for tendering the Offer Shares by the Public Shareholders holding physical Equity Shares will be separately
enumerated in the LOF.

3. Persons who have acquired Equity Shares but whase names do not appear in the regester of members of the Targat
Company on the |dentitied Date e, the date falling on the 10th {1eath) Warking Day prior to the

inthe LOF {0 the Registrar ACOUIRER 1 ACOUIRER 2 PAC
Ervamiilli Venkatachalam Prasad Ruodrigues Bhagvanias Lily™ Erramilli Rishaty
Sdi- S/ Sdf-
Email Id: Email Id: Email I4:
i prasad@cupidalcobey.com siocklilyBEgmat.com rishabh2erramillizgmail.com
et o

Tendering Periad, ar ur owners of tho ave acquired Equity Shares after the [dentified Date, or thos2 whae
have not received the Lettar of Offer, may also participate inthis Open Offer. Accadental cmission tosead the Letier of Offer
to any person i wham the Open Offer is made or the nen-receipd or delayed receipt of the Letter of Offar by any such
pesson wil notinvalidate the Open Offerinany way.

4. The Public Shareholders may also dawnload the Legter of Offer from the SEBFs website {www.sebi.gov.in) or obtain a

*Fursuan 1o Spectal Fower of Atforey dated February
or behalf of Rodrigues Bhagvandas Ly (Acquiner 2.
Place: Talangana

Diate: Febriary 13, 2025

6, 2025, Errarlil Venkalaclalan Prasad (Avguirer 1) will b singing

Sissphad Do

financialexp.epapr.in

CHENNAI/KOCHI
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, (“SEBI (SAST)
REGULATIONS, 2011”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

CUPID BREWERIES AND DISTILLERIES LTD

(Formerly Known Cupid Trades and Finance Limited)

Corporate Identification Number: L11010MH1985PLC036665

Registered Office Address: Block No. 2, Parekh Nagar, Nr. BMC Hospital, S V Road, Kandivali (West), Mumbai - 400067, Maharashtra, India; Tel. No.: +91-8097894999; Email: cs@cupidalcobev.com; Website: www.cupidalcobev.com

OPEN OFFER FOR ACQUISITION OF UP T0 9,60,000* (NINE LAKH SIXTY THOUSAND) FULLY PAID-UP EQUITY SHARES
OF FACE VALUE OF % 10/- (RUPEES TEN ONLY) EACH (“EQUITY SHARES”), REPRESENTING 100% (ONE HUNDRED
PERCENT) OF THE EXISTING PUBLIC SHAREHOLDING OF CUPID BREWERIES AND DISTILLERIES LIMITED (FORMERLY
KNOWN AS CUPID TRADES AND FINANCE LIMITED) (“TARGET COMPANY"), ON A FULLY DILUTED BASIS, BY ERRAMILLI
VENKATACHALAM PRASAD (“ACQUIRER 1) AND RODRIGUES BHAGVANDAS LILY (“ACQUIRER 2”) (HEREINAFTER
ACQUIRER 1 AND ACQUIRER 2 COLLECTIVELY REFERRED TO AS “ACQUIRERS”) TOGETHER WITH ERRAMILLI RISHAB
(“PERSON ACTING IN CONCERT” OR “PAC”), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE
TARGET COMPANY, PURSUANT TO AND IN COMPLIANCE WITH REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13,
14 AND 15(1) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011”) (“OFFER” OR “OPEN OFFER”).
*Public Shareholders hold 9,60,000 (Nine Lakh Sixty Thousand) Equity Shares. However, 26% (twenty Six percent) of the
Emerging Voting Share Capital (defined below) exceeds the existing public shareholding in the Target Company. Hence the
Offer Size (defined below) is considered as 100% (one hundred percent) of Existing Voting Share capital (defined below).
THIS DETAILED PUBLIC STATEMENT (“DPS”) IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE LIMITED
(“MANAGER TO THE OPEN OFFER” OR “MANAGER"), FOR AND ON BEHALF OF THE ACQUIRERS AND THE PAC, TO THE
PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY, PURSUANT TO AND IN COMPLIANCE WITH
REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS
OF THE SEBI (SAST) REGULATIONS, 2011, PURSUANT TO THE PUBLIC ANNOUNCEMENT DATED FEBRUARY 07, 2025
(“PA”) FILED WITH BSE LIMITED, (“BSE”) (REFERRED TO AS THE “STOCK EXCHANGE"), SECURITIES AND EXCHANGE
BOARD OF INDIA (“SEBI”) AND THE TARGET COMPANY ON FEBRUARY 07, 2025, IN TERMS OF REGULATIONS 14(1),
14(2) OF THE SEBI (SAST) REGULATIONS, 2011.

For the purpose of this DPS, the folfowing terms have the meanings assigned to them below:

(a) “Convertible Warrants” refers to warrants which will be convertible into equal number of Equity Shares of the Target

Company in with the provisions of and Exch: Board of India (Issue of Capital and Disclosure
)F { 201Band b thereto (“SEBI (ICDR) Regulations, 2018”);
(b) Equny Shares” or “Shares” shall mean the fully paid-up equity shares of face value of ¥ 10/- (Rupees Ten only) each of

the Target Company;

“Existing Voting Share capital” means paid up share capital of the Target Company prior to proposed preferential issue

i.e., ¥ 96,00,000/- (Rupees Ninety Six Lakh only) divided into 9,60,000 (Nine Lakh Sixty Thousand) fully paid-up Equity

Shares of face value Z 10/- (Rupees Ten only) each, held by the public shareholders completely;

“Emerging Voting Share Capital” means 5,78,90,591 (Five Crore Seventy Eight Lakh Ninety Thousand Five Hundred and

Ninety One) fully paid-up equity shares of the face value T 10/- (Rupees Ten only) each of the Target Company assuming

full conversion of 48,00,000 (Forty Eight Lakhs) Convertible Warrants.

“Person Actingin Concert” or “PAC” shall mean Erramilli Rishab;

“Loan Agreement” shall mean loan agreement dated December 08, 2023, entered into between Acquirer 1, Acquirer 2

and Samavedam Sri Venkata Rajeswara Rao (‘Lender 3') (collectively referred to as “lenders”) and the Target Company,

pursuant to which the Target Company has availed loans, with rights to the lenders to convert it into Equity shares of the

Target Company.

(g) “Proposed Preferential Issue” shall collectively mean issue of 5,21,30,591 (Five Crore Twenty One Lakh Thirty Thousand
Five Hundred and Ninety One) Equity Shares and 48,00,000 (Forty Eight Lakhs) Convertible Warrants.

(h) “Public Shareholders” shall mean all the equity shareholders of the Target Company who are eligible to tender their Equity

Shares in the Open Offer, except the Acquirers, PAC, Transferor Company (defined below) and any person deemed to be

acting in concert with them, pursuant to and in I with the provisions of reg 7(6) of the SEBI (SAST)

Regulations, 2011;

(©)

()

@)
[U]

(i) “SEBI” means the Securities and Exchange Board of India;
(j) “Transferor Company” means the Crochet Industries Private Limited (“CIPL"), promoted by the Acquirers.
(k) “Tendering Period” means the period of 10 (ten) Working Days during which the Public Shareholders may tender their

Equity Shares in acceptance of the Offer, which shall be disclosed in the Letter of Offer;

(I) “Working Day” has the same meaning as ascribed toitin the SEBI (SAST) Regulations, 2011, as amended

I.  ACQUIRERS, PAC, SELLERS, TARGET COMPANY AND OFFER:

a) INFORMATION ABOUT THE ACQUIRERS ALONG WITH PAC:

1. Erramilli Venkatachalam Prasad (“Acquirer 1”)

(I) Acquirer 1, an individual aged about 58 years, S/o Venkatachalam Sastry Erramilli , is having his residential address as

1133, Pragathi Nagar, Opp. JNTU, Nizampet, K.V., Rangareddy, Telangana, 500090 Tel: +91 9985511564; Email:
prasad@cupidalcobev.com.

Acquirer 1 has completed his Masters of Business Administration from University of Poona, Pune. He has over 30 Years
of experience in areas like steel Manufacturing, product development and supply chain management. Acquirer 1 is
Currently focused into the brewing and distillery industry.

The Net worth of Acquirer 1 as on December 31, 2024 is Rs. 270,58,99,097/- (Rupees Two Seventy Crore Fifty-Eight
Lakhs Ninety Nine Thousand Ninety Seven Only) as certified by CA G. Chandra Sekhar (Membership No. 214134),
Partner of G. Chandra Sekhar & Company, Firm registration Number: 012281S, having their office at Flatno 401, 4th floor,
Bhavya's Splendid Towers, Red Hills, Lakdikapul, Hyderabad- 500004; Mobile Number: +91-9959100300; Email:
gcsekharandco@gmail.com; vide certificate dated January 18, 2025, bearing Unique Document Identification Number
(UDIN) -25214134BMHIMH8104.

Name(s) of the Companies in which the Acquirer 1 is a promoter/holds Di ip)
same are as follows:

(i

(i)

(v the details of the

(viil) The Acquirers along with the PAC are onthe Board of Directors of the Target Company.
(ix) The Acquirers along with the PAC do not hold any shares in the Target Company.

(x)

The Acquirers along with the PAC undertake that they will not sell the equity shares of the Target Company, if any acquired
by them during the Offer period in terms of regulation 25(4) of the SEBI (SAST) Regulations, 2011.

(xi) The Acquirers, along with the PAC undertake that if they acquire any further Equity Shares of the Target Company during

the Offer Period, they will inform the Stock Exchange and the Target Company within 24 (twenty-four) hours of such
acquisitions.

(xii) The Acquirers along with the PAC will not acquire or sell any Equity Shares of the Target Company during the period

b)

between 3 (three) working days prior to the commencement of the Tendering Period and until the expiry of the Tendering
Period in accordance with Regulation 18(6) of the SEBI (SAST) Regulations, 2011.

INFORMATION ABOUT THE SELLERS: -

Details of selling shareholder is not applicable as this Open Offer is not being made pursuant to a Share Purchase Agreement
and is being made pursuant to a Preferential Issue of Equity Shares, Issuance of Equity shares pursuant to conversion of
unsecured loan and preferential issue of convertible warrants.

c)

1.

INFORMATION ABOUT THE TARGET COMPANY: CUPID BREWERIES AND DISTILLERIES LIMITED.

(Formerly Known as Cupid Trades and Finance Limited)

The target company was incorporated as a public limited company under the provisions of Companies Act, 1956 as
‘Cupid Trade and Finance Limited' vide Certificate of Incorporation dated June 27, 1985, issued by Registrar of
Companies, Mumbai at Maharashtra. Subsequently, the name of the Target Company was changed to its present name
‘Cupid Breweries and Distilleries Limited" vide fresh Certificate of Incorporation dated July 02, 2024, issued by Registrar
of Companies, Mumbai at Maharashtra.

The Registered Office of the Target Company is presently situated at Block No.2, Parekh Nagar, near BMC Hospital, SV
Road, Kandivali (West), Mumbai, Maharashtra, 400067, Tel No: +91-8097894999, Email: com;

Il. BACKGROUND TO THE OFFER:
1. This Offeris a triggered offer being made by the Acquirers and the PAC, in compliance with Regulations 3(1) and 4 read

with Regulation 15(1) and Regulation 13(2)(g) of the SEBI (SAST) Regulations, 2011, to the Public Shareholders of the
Target Company, to acquire up to 9,60,000* (Nine Lakh Sixty Thousand) Equity Shares of face value of ¥ 10/- (Rupees
Ten only) each (“Offer Shares”), representing 100% (One Hundred Percent) shareholding of the Existing Voting Share
capital of the Target Company (“Offer Size”), at an offer price of ¥ 70/- (Rupees Seventy only), inclusive of an interest
@10% (ten percent) per annum (for delay in making open offer) i.e. ¥ 10$ (Rupees Ten only) per Equity Share (“Offer
Price”), subject o the terms and conditions mentioned in the PA, this DPS and to be set out in the letter of offer (“LoF”) to
be issued forthe Offer in accordance with the SEBI (SAST) Regulations, 2011.

*Public Shareholders hold 9,60,000 (Nine Lakh Sixty Thousand) Equity Shares. However, 26% (twenty six percent) of the
Emerging Voting Share Capital exceeds the existing public shareholding in the Target Company. Hence the Offer Size (as
defined above) is considered as 100% (one hundred percent) of Existing Voting Share capital.
$The interest is calculated @ 10% (ten percent) per annum for the period of 607 (Six hundred and one) days starting
from December 08, 2023, upto July 31, 2025 (Assuming date of payment to successful Public Shareholders who tender
their Equity Shares in the Offer).

2. Pursuantto the loan agreement dated December 08, 2023, Erramilli Venkatachalam Prasad (“Acquirer 1”) and Rodrigues

Bhagvandas Lily (“Acquirer 2") have acquired the management control of the Target Company on December 08, 2023.
Pursuant to Loan agreement, the Acquirers triggered the obligation to make an Open Offer on December 08, 2023 (Date
when Public Announcement was required to be given), in terms of Regulation 4 of SEBI (SAST) Regulations, 2011.
However, the Acquirers intend to fulfill their obligations under the SEBI (SAST) Regulations 2011, by giving a Public
Announcement, at an Offer Price, inclusive of an interest @ 10% (ten percent) per annum from December 08, 2023, upto
July 31, 2025 (Assuming date of payment to successful Public Shareholders who tender their Equity Shares in the Offer).

3. The Board of Directors of the Target Company at their meeting held on Friday, February 07, 2025, approved the issue of

10,10,591 (Ten Lakh Ten Thousand Five Hundred and Ninety One) Equity Shares on a preferential basis at a price of ¥ 60/-
(Rupees Sixty only) per fully paid-up Equity Share of face value of % 10/- (Rupees Ten only) each on preferential basis

Website: www.cupidalcobev.com
The Corporate Identification Number (“CIN”) of the Target Company is L11010MH1985PLC036665.

The Target Company is in the business of IMFL (Indian Made Foreign Liquor) — Distilled, Potable Alcoholic Beverages —
Whisky, Rum, Brandy, Gin, etc., Malt Spirit, Brewing Business as India is the World's third largest market, with continuous
growth future. The Target Company does its business aggregating through Production Units, Outsourcing / Buying, the
end products, acquisitions (partially / fully — through investments) existing licensed units that are in operation, making in-
operative units operational, entering contracts / partnering with the units — identified upon careful due diligence on all
fronts of business. The Target Company does buying, leasing, contracting, developing own brands (through 3rd parties /
subsidiaries), to cater all segments of the markets of Pan India, as well as to grow as Global Player. With high-quality
Products, targeting Multi-segments, across the Alcoholic Beverages, Spirits Range of Products & Markets.

As on date of this DPS, the Authorized Share Capital of the Target Company is ¥ 1,00,00,000* (Rupees One Crore Only )
comprising 10,00,000 (Ten Lakh) Equity Shares of face value of % 10/- (Rupees Ten only) each. The Issued, Subscribed
and Paid-up Share Capital of the Target is ¥ 96,00,000 (Rupees Ninety Six Lakh only) comprising of 9,60,000 (Nine Lakh
Sixty Thousand) Equity share of face value of ¥ 10/- (Rupees Ten Only) each. (Source: www.mca.gov.in)

*Subject to shareholders approval and alteration in Memorandum of Association of the Target Company, the Board of
Directors of the Target Company at their meeting held on Friday, February 07, 2025, has passed a resolution to increase
the authorised share capital of the Company from Rs. 1,00,00,000/- (Rupees One Crore Only) divided into 10,00,000
Equity Shares of Rs. 10/- each to Rs. 63,00,00,000/- (Rupees Sixty Three Crores Only) divided into 6,30,00,000 (Six
Crore Thirty Lakhs) equity shares of Rs. 10/- each.

As on date of this DPS, except for the Convertible Warrants proposed to be issued pursuant to the proposed preferential
issue, there are no: (i) partly paid Equity Shares; (ii) shares which are locked-in and (iii) outstanding convertible securities
which are convertible into Equity Shares (such as depository receipts, fully convertible debentures, warrants, or
employee stock options), issued by the Target Company.

Pursuant to BSE Notice No. 20150101-24 dated January 01, 2015, the Equity Shares of the Target Company were
suspended w.e.f January 07, 2015, and Suspension of Trading in the securities of the Target Company was revoked w.e.f
December 03, 2024, vide BSE Notice No. 20241128-1, dated November 28, 2024. Since the shares were suspended
from trading during the relevant period, no shares were traded during the relevant period of December 01, 2022, to
November 30, 2023. As on date of this DPS, the equity shares of the Target Company are traded on the Exchanges.

(Source: https://www.bseindia.cc Mark irculars.aspx? 512361)

The Equity Shares of Target Company are presently listed only on BSE Limited (“BSE") (Scrip Code: 512361 and Scrip id:
CUPIDALBV). The ISIN of Equity Shares of Target Company is INE108G01010. The marketable lot of Target Company is 1
(One). As on the date of this DPS, the shares of the company are trading under Enhanced Surveillance Measure (ESM)
stage 2. (Source: www.bseindia.com)

The Equity Shares of Target Company are not frequently traded on BSE, within the meaning of explanation provided in
Regulation 2(j) of the SEBI (SAST) Regulations, 2011. (Source: www.bseindia.com). (Further details provided in
paragraph IV (Offer Price) below of this DPS).

The key financial information of the Target Company, as extracted from its unaudited limited reviewed financial
statements for nine months ended December 31, 2024 & audited financial statement, as at and for each of the three (3)
financial year ended on March 31,2024, March 31, 2023, and March 31, 2022, is as set out below:

(% in lakhs except EPS)

1.75% (One point Seventy Five) of Emerging Voting Share Capital of the Target Company, out of which
9,05,441 (Nine Lakh Five Thousand Four Hundred and Forty One) Equity Shares to Acquirer 1; 94,559 (Ninety Four
Thousand Five Hundred and Fifty Nine) Equity Shares to Acquirer 2 and 10,591 (Ten Thousand Five Hundred and Ninety
One) Equity Shares to lender 3 under Section 62 of the companies Act, 2013 and in terms of SEBI (ICDR) Regulations,
2018 subject to approval of the and statutory app against of loans granted by
the Allottees tothe Target Company.

4. The Board of Directors of the Target Company, also at their meeting held on Friday, February 07, 2025, approved the issue

0f48,00,000 (Forty Eight Lakhs) Convertible Warrants on a preferential basis at a price of ¥ 60/- (Rupees Sixty only) per
fully paid-up Equity Share of face value of ¥ 10/- (Rupees Ten only) each representing 8.29% (Eight point Twenty Nine per
cent) of Emerging Voting Share Capital of the Target Company, out of which 35,00,000 (Thirty Five Lakh) Convertible
Warrants to are to be allotted to Acquirer 1, 1,00,000 (One Lakh) Convertible Warrants are to be allotted to Acquirer 2,
6,00,000 (Six Lakh) Convertible Warrants are to be allotted to Lender 3 and 6,00,000 (Six Lakh) Convertible Warrants are
to be allotted to a public shareholder of the Transferor Company, under Section 62 of the companies Act, 2013 and in
terms of SEBI (ICDR) Regulations, 2018 subject to approval of the shareholders and statutory approval.

5. Further, pursuantto the Share Purchase Agreement dated February 07, 2025 (“SPA”) entered between Acquirers, Target
Company, Transferor Company and other shareholders of the Transferor Company, the Board of Directors of the Target
Company at their meeting held on Friday, February 07, 2025, subject to the approval of the shareholders and the other
statutory authorities, authorized a preferential allotment of 5,11,20,000 (Five Crore Eleven Lakh Twenty Thousand) fully
paid-up Equity Shares of face value of T 10/- (Rupees Ten only) each on preferential basis representing 88.30% (Eighty
Eight point Thirty percent) of Emerging Voting Share Capital of the Target Company for consideration other than cash i.e.
against the acquisition of 4,50,00,000 (Four Crores Fifty Lakhs) equity shares of Transferor Company at a price of ¥ 60/-
(Rupees Sixty only) per fully paid-up Equity Share, out of which 1,06,61,767 (One Crore Six Lakh Sixty One Thousand
Seven Hundred and Sixty Seven) Equity Shares are to be allotted to Acquirer 1, 1,43,70,400 (One Crore Forty Three Lakh
Seventy Thousand Four Hundred) Equity Shares are to be allotted to Acquirer 2 and 2,60,87,833 (Two Crore Sixty Lakh
Eighty Seven Thousand Eight Hundred and Thirty Three) Equity Shares to other shareholders of the Transferor Company,
in with the provisions of the C: ies Act, 2013 (“Act”) and Chapter V of SEBI ICDR Regulations, 2018.

6. The consent of the members of the Target Company for the proposed preferential issue as mentioned above is being
sought at the Extra Ordinary General Meeting (“EOGM") to be held on Tuesday, March 04, 2025.

7. Acquirers, Target Company, Transferor Company and other shareholders of the Transferor Company have entered into a
share purchase agreement dated February 07, 2025, amongst themselves to record the mutually agreed terms and
conditions for purchase of the shares of Crochet Industries Private Limited (‘Transferor Company’) in consideration of
shares of the Target Company. Pursuant to the said acquisition, the target Company will acquire upto 100% stake in
Crochet Industries Private Limited. Post completion of Offer, the Target Company proposes to make the Transferor
Company its Wholly owned Subsidiary. The advantage of this swap will result into in achieving control on the business of
manufacturing IMFL and breweries which will benefit all the stakeholders associated with the Company including
shareholders atlarge.

8. Pursuant to the proposed preferential issue, the Acquirers along with PAC will hold 51.19% (Fifty one point Nineteen
percent) of the Emerging Voting Share Capital of the Target Company.

9. Consequent upon acquiring the shares pursuant to the proposed preferential issue, the post preferential shareholding of
the Acquirers (excluding “PAC") will be 2,96,32,167 (Two Crore Ninety Six Lakh Thirty Two Thousand One Hundred and
Sixty Seven) equity shares constituting 51.19% (Fifty one point Nineteen percent) of the Emerging Voting Share Capital of
the Target Company. Pursuant to proposed preferential issue, the Acquirers along with PAC will be holding substantial

Sr.| Name of the Companies Designation Nature of Percentage | Listing S— stakeinthe Tarqet Company. Accordingly, this offer is being made in terms of Regulation 3(1) and Regulation 4 of the SEBI

No Interest (%) holding | status Particulars prattitesiimited ited financi (SAST) Regulations, 2011.

1. | Cupid Breweries and Distilleries Limited* | Chairman cum Managing Director | 0.00% BSE poviewer inancla Al:?r:l:nnni"arllm::la Lfl?et:w;:;:'g:he 10. The offer price is payable in cash by the Acquirers in accordance with the provision of Regulation 9(1)(a) of SEBI (SAST)

S Managing Director g ’ :i':;e'::r':::s“;;;'; U Regulation, 2011 and subject to terms and condition set outin this DPS and the Letter of Offer that it will be dispatched to

2. | Forte Spirits Private Limited Director Director and 25.00% Not Listed December. 31 the public shareholder in accordance with the provision of SEBI (SAST) Regulation, 2011.

3. | Rinpoche Spirits Private Limited Managing Director | Director and Shareholder| 70.00% | Not Listed - 1. As perf  26(6) and 26(7) of SEBI (SAST) Regulations, 2011, the Board of the Target Company is required to
(4. | Arpeggio Industries Private Limited Direstor Director and Shareholder] 50.00% | Not Listed 2024 2024 A 022 of Directors, to provide ts written reasoned recommendation on the Offer to the
5. | Surakshaka Diabetic Centre Private Limited| Director Director and 50.00% Not Listed Total Revenue# 76.35 96.55 5.78 65.27 Shareholders of the Target Company and such recommendations shall be published at least two working days before the

6. | Crochet Private Limited Director Director and 20.86% Not Listed Profit/(Loss) After Tax (5.67) (8.88) (26.07) (23.54) commencement of the Tendering Period in the same newspaper where the DPS pf the Offer is published. A copy of the
[Z_| Sushma Ferro Alloys India Private Limited | Director Director and Shareholder] 80.00% Not Listed Earnings Per Share (EPS) - Basic: (0.59) Basic. (0.93) Basic: (2.71) Basic: (2.45) above shall be sentto SEBI, BSE and Manager to the Offer and in case of a competing offer/s to the Manager/s to the Open
|8. | Srilab Distilleries Limited Director Director and Shareholder| 73.88% | Not Listed | |Basic and Diluted ) Diluted: (0.59) Diluted: (0.93) | Diluted: (2.71) | Diluted: (2.45) Offer for every competing Offer.

9. | Brewing Wizards Private Limited Director Director 0.00% Not Listed Net worth/Shareholders’ Funds (125.70) (120.03) (11.16) (85.00) 12. The Offeris nota result of global acquisition resulting in indirect acquisition of the TargetCumpany

| 104 Srilab Spirits Private Limited Director Director and Shareholder| 84.09% Not Listed 13. The primary objective of the Acquirers and the PAC for the aboy of

11] Srilab Alcobev Private Limited Director Director 0.00% Not Listed #Total Revenue includes revenues from operations and otherincome shares and voting rights in the TargetCumpa_ny The Acquirers may diversify its business acnvmes in future into other line
(Source: www.mca.gov.inand www.bseindia.com) SNetworth = Equity Share Capital+ Other Equity of business. howevqr onthe 4 and y ofthg business snugtlon anq subleclt.o‘all appllcgble
“As p%me latest szgl;missions made to BSE Li/r}/tﬁd ;_’Sroclé Exchange’)ﬁy t/\hﬁ hra;ger Ct()énpan% Acquf‘r)er 1/';disc/ojed asa  (Source: www.bseindia.com) gvtvmr]l;lfnaol:g erftuoullﬁmr;ie tphee iﬂ;frgrﬁfggeevg?zﬁ ng ;lsgeTtaégfrtl S;;;pany willtake appropriate business decision from time

partof Promoter and Promoter group category of the Target Company with a Nil holding. (Source: www.bseindia.com, : " " P . .

4) Exceptas mentioned n the point (v) above, Acguirer 1 nither holds any directorships in any other listed entty nor holds S °" 9% 01his DPS, the oomposition of the Board of Directors of the Target Company is as folows: IIl. SHAREHOLDING AND ACQUISITION DETAILS ) ) )
any position as a whole-time director in any other company. S.N.| Name of the Director Current Designation DIN Date of Appointment The current and proposed shareholding of the Acquirers along with PAG in the Target Company and the details of the

(vi) Acquirer 1 do nothold any Equity Shares or voting rights in the Target Company as on the date of the PA and this DPS. 1| Erramilli Prasad Chairman & Managing Director 08171117 | Date of Initial Appoi . areas follows:

(vii) Acquirer 1 has not acquired any Equity Shares or voting rights of the Target Company between the date of the PAi.e., Venkatachalam 09/10/2023 Details Acquirer 1 Acquirer 2 PAC
February 07, 2025, and the date of this DPS. However, the Acquirer 1 has agreed to subscribe 1,15,67,208 (One Crore As Chairman & Managing Number of Equity | Number of Equity | Namber of Equit
Fifteen Lakh Sixty Seven Thousand Two Hundred and Eight) Equity Shares and 35,00,000 (Thirty Five Lakh) warrants in Director from 14/05/2024 S d‘l%j St aqw et and‘l%)
the proposed Preferential Issue, which will be keptin a demat escrow account in accordance with Regulation 22A of SEBI | 2 Arpit Ashwinbhai Shah Non - Executive Independent
(SAST) Regulations, 2011. Director 07499195 15/01/2024 Shareholding as of the date of PA Nil Nil Nil

2. Rodrigues Bhagvandas Lily (“Acquirer 2”) 3 | Bhagvandas Lily Rodrigues| Non-Executive — Non-Independent 0.00% 0.00% 0.00%

(I) Acquirer 2, an individual aged about 66 years, D/o Ambrose Rodrigues, is having her residential address as 1133, Director 08226366 08/12/2023 Shares agreed to be acquired under Proposed Preferential 1,50,67,208% 1,45,64959% Nil
Pragat'hi Nagar‘v Opp. JNTU, Nizampet, K.V,, Rangareddy, Telangana, 500090, Tel: +91 9652533211; Email: |4 Ninad Maruti Dhuri N_un - Executive Independent Issue 26.03% 25.16% 0.00%

 stocklilyd@gmai.com. B o ) _ Director __ 09216629 05/07/2021 Shares acquired between the PA date and the DPS date Nil Nil Nil

(ii) Acquirer 2 has completed her Bachelor of Medicine and Bachelor of Surgery from Bangalore University, Bengaluru. She |5 Sri Venkata Rajeswara Rao[ Non-Executive — Non-Independent 0.00% 0.00% 0.00%
has over 37 years of experience in medical, Health and Diabetic care Sectors. |___| Samavedam Director 10347786 10/10/2023 Equity sh T0b red in this Open off - 9.60.000% - -N'I

(iiiy The Net worth of Acquirer 2 as on December 31, 2024, is Rs. 173,77,62,611/- (Rupees One Seventy-Three Crore 6 Erramilli Rishab Non-Executive — Non-Independent au ysl are proposed to be acquired in this Open offer R !
Seventy-Seven Lakhs Sixty-Two Thousand Six Hundred Eleven Only) as certified by CA G. Chandra Sekhar Director 10688381 28/06/2024 | (@ssuming full acceptance) . 1.66% 0.00%

No. 214134), Partner of G. Chandra Sekhar & Company, Firm registration Number: 0122818, having their office at Flatno  (Source: www.mca.govin and www.bseindia.com) Post Offer as of 10th working day after 3,05,92,167 Nil
401, 4" floor, Bhavya's splendid towers, Red Hills, Lakdikapul, Hyderabad- 500004; Mobile Number: +91-9959100300; closing of Period full 52.85% 0.00%
Email: gcsekharandco@gmail.com; vide certificate dated January 18, 2025, bearing Unique Document Identification  d) ~ DETAILS OF THE OFFER: under the Open Offer)

Number (UDIN) —25214134BMHIMI7210.

This Offer is a mandatory open offer and is being made by the Acquirers and the PAC in compliance with Regulations 3(1)
and 4 read with Regulation 15(1) and Regulation 13(2)(g) of the SEBI (SAST) Regulations, 2011, to the Public
of the Target Company, to acquire up to 9,60,000* (Nine Lakh Sixty Thousand) Equity Shares of face value

(iv) Name(s) of the Companies in which the Acquirer 2 is a Promoter/Directorship/holds shareholding, the details of the same
areas follows:
Sr.| Name of the Companies Designation Nature of Percentage | Listing
No Interest (%) holding | status
1. [ Cupid Breweries and Distilleries Limited* | Non-Executive — Director 0.00% |BSE
Non-Independent
Director
| 2_[Siilab Spirits Private Limited Director rector and Sharenolder| 11.19% | Not Listed |
3. [ Rinpoche Spirits Private Limited Director rector and Shareholder| 30.00% | Not Listed
4. | Arpeggio Private Limited Director Director and Shareholder| 50.00% | Not Listed
5. Diabetic Centre Private Limited | Director Director and Shareholder| 50.00% | Not Listed
6. [ Crochet Industries Private Limited Director Director and Shareholder| 28.11% | Not Listed
7. | Sushma Ferro Alloys India Private Limited | Director Director and Shareholder| 20.00% | Not Listed

(Source: www.mca.gov.in and www.bseindia.com)

*As per the latest submissions made to BSE Limited (‘Stock Exchange’) by the Target Company, Acquirer 2 is disclosed as a

partof Promoter and Promoter group category of the Target Company with a Nil holding. (Source: www.bseindia.com)

(v) Exceptas mentioned in the point (iv) above, Acquirer 2 neither holds any directorships in any other listed entity nor holds
any position as a whole-time director in any other company.

(vi) Acquirer 2 do not hold any Equity Shares or voting rights in the Target Company as on the date of the PA and DPS.

(vii) Acquirer 2 has not acquired any Equity Shares or voting rights of the Target Company between the date of the PAi.e.,
February 07, 2025, and the date of this DPS. However, Acquirer 2 has agreed to subscribe to 1,44,64,959 (One Crore
Forty Four Lakh Sixty Four Thousand Nine Hundred and Fifty Nine) Equity Shares and 1,00,000 (One Lakh) warrants inthe
proposed Preferential Issue, which will be kept in a separate demat escrow account in accordance with Regulation 22A of
SEBI (SAST) Regulations, 2011.

3. Erramilli Rishab (“PAC”)

(I)  PAC, anindividual aged about 22 years, S/o Erramilli Venkatachalam Prasad, is having his residential address as Plot No.
235/236, FlatNo. 201, Venkat D Villa Apartments, Vivekananda Nagar Colony, Kukatpally, 500072
Tel: +917032826802; Email: rishabh2erramilli@gmail.com .

(ii) The PAC has completed B.E Mechanical Engineering from Chaitanya Bharathi Institute of Technology, Hyderabad.

(iii) Name(s) of the Companies in which the PAC is a promoter/holds Directorship/holds shareholding, the details of the same
areas follows:

Sr. | Name of the Companies Designation Nature of |Percentage | Listing
No Interest  [(%) holding | status

1._| Rinpoche Spirits Private Limited Director Director __0.00% Not Listed
|2. | Srilab Alcobev Private Limited Director Director __[0.00% Not Listed
3. | Cupid Breweries and Distilleries Limited* | Non-Executive-

Non-Independent Director Director _0.00% BSE

14| Srilab Distilleries Limited Director Director _ {0.00% Not Listed
5. | Brewing Wizards Private Limited Not Applicable igil Not Listed

(Source: www.mca.gov.in and vwww.bseindia.com)

*As per the latest submissions made to BSE Limited (‘Stock Exchange’) by the Target Company, PAC is disclosed as a part of

Promoter and Promoter group category of the Target Company with a Nil holding. (Source: www.bseindia.com)

(iv) Except as mentioned in the point (iii) above, PAC neither holds any directorships in any other listed entity nor holds any
position as awhole-time director in any other company.

(v) PAC donothold any Equity Shares or voting rights in the Target Company as on the date of the PA and DPS.

(vi) PAC has notacquired any Equity Shares of the Target Company between the date of the PAi.e., February 07, 2025 and the
date of this DPS.

(vii) PAGis neither acquiring any equity shares in the proposed Preferential Issue nor s he participating in the Open Offer.

4. The irers and the PAC hav i that, as on date:

(i) Theydonotbelongtoany group.

(ii) Acquirers and the PAC are immediate relatives as defined under SEBI (SAST), Regulations, 2011. Acquirer 1 and Acquirer
2are husband and wife, and the PAC is the son of Acquirer 1 and Acquirer 2.

(iii) They are not prohibited by SEBI from dealing in securities, in terms of the provisions of Section 11B of the SEBI Act, 1992,
as amended (“SEBI Act”) or under any other Regulation made under the SEBI Act.

(iv) Theyare not categorized as a “willful defaulter” in terms of Regulation 2(1)(ze) of the SEBI (SAST) Regulations, 2011.

(v) Theyarenotdeclared as a “fugitive economic offender” under Section 12 of the Fugitive Economic Offenders Act, 2018.

(vi) Ason date of this DPS, Erramilli Rishab is the PAC along with the Acquirers for the purpose of this Open Offer pursuant to
Regulation 2(1)(q)(1) of the SEBI (SAST) Regulations, 2011.

(vii) There are no pending litigations pertaining to the securities market where they are made party to, as on the date of this
DPS.

0fZ 10/- (Rupees Ten only) each (“Offer Shares”), representing 100% (One Hundred Percent) shareholding of the Existing
Voting Share capital of the Target Company (“Offer Size”), atan offer price of ¥ 70/- (Rupees Seventy only) inclusive of an
interest @10% (ten percent) per annum (for delay in making open offer) i.e. ¥ 108 (Rupees Ten only), per Equity Share
(“Offer Price”), subject to the terms and conditions mentioned in the Public Announcement and to be set out in this
Detailed Public Statement (‘DPS”) and the Letter of Offer (“LoF”) that are proposed to be issued for the Offer in
accordance with the SEBI (SAST) Regulations, 2011.

*Public Shareholders hold 9,60,000 (Nine Lakh Sixty Thousand) Equity Shares. However, 26% (twenty six percent) of the
Emerging Voting Share Capital exceeds the existing public shareholding in the Target Company. Hence the Offer Size (as
defined above) is considered as 100% (one hundred percent) of Existing Voting Share capital.
$The interest is calculated @ 10% (ten percent) per annum for the period of 601(Six hundred and one) days starting
from December 08, 2023, upto July 31, 2025 (Assuming date of payment to successful Public Shareholders who tender
their Equity Shares in the Offer).

The Offeris being made ata price of ¥ 70/- (Rupees Seventy only), inclusive of aninterest @10% (ten percent) per annum
(for delay in making open offer) i.e. ¥ 10*/- (Rupees Ten only), per Equity Share (“Offer Price”) aggregating to a total
consideration of ¥ 6,72,00,000/- (Rupees Six Crores Seventy Two Lakhs only), which is determined in accordance with
Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, 2011.

*The interest is calculated @ 10% (ten percent) per annum for the period of 601(Six hundred and one) days starting
from December 08, 2023, upto July 31, 2025 (Assuming date of payment to successful Public Shareholders who tender
their Equity Shares inthe Offer).

The Offer Price is payable in cash by the Acquirers, in accordance with the provisions of Regulation 9(1) (a) of the SEBI
(SAST) Regulations, 2011.

The Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19 of the SEBI (SAST)
Regulations, 2011.

This Offer is not a competitive offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011.

The Offer is subject to the receipt of the statutory and other approvals as mentioned in Section VI of this DPS. The
Acquirers and the PAC will not proceed with the Offer in the event such statutory approvals are refused in terms of
Regulation 23 of the SEBI (SAST) Regulations, 2011. In the event of withdrawal, a public announcement will be made
within 2 (two) working days of such withdrawal, in the same newspapers in which this DPS has been published, and such
public announcement will also be sent to SEBI, BSE and to the Target Company atits registered office.

The Equity Shares of the Target Company will be acquired by the Acquirers shall be fully paid-up, free from all lien,
charges and encumbrances and together with all the rights attached thereto, including all rights to dividend, bonus and
rights offer declared thereof and the tendering Public Shareholders shall have obtained all necessary consents required by
them to sell the Equity Shares on the foregoing basis.

Interms of Regulation 25(2) of SEBI SAST Regulations, 2011, as at the date of this DPS, the Acquirers and the PAC do not
have any plans to dispose of or otherwise encumber any material assets of the Target Company or of any of its
subsidiaries in the next 2 (two) years, except: (i) in the ordinary course of business (including for the disposal of assets
and creating enc in with business requi or (ii) with the prior approval of the shareholders
of the Target Company; or (jii) to the extent required for the purpose of restructuring and/or rationalization of assets,
investments, liabilities or business of the Target Company; or (iv) in accordance with the prior decision of board of
directors of the Target Company.

As per Regulation 38 of the SEBI (LODR) Regulations, 2015 read with Rule 19A of the Securities Contract (Regulation)
Rules, 1957, as amended, the Target Company is required to maintain minimum public shareholding, as determined in
accordance with the Securities Contract (Regulalmn) Rules, 1957, as amended, ona continuous basis for listing. Upon
completion of the Open Offer and the underl; ions, ifthe public g of the Target Company falls below
the minimum level of public shareholding as required to be maintained by the Target Company as per the SCRR and the
SEBI (LODR) Regulations, the Acquirers and the PAC undertake to take necessary steps to facilitate the compliance by the
Target Company with the relevant provisions prescribed under the Securities Contract (Regulation) Rules, 1957, as
amended, as per the requirements of Regulation 7(4) of the SEBI (SAST) Regulations, 2011 and/or the SEBI (LODR)
Regulations, 2015, within the time period stated therein, i.e., to bring down the non-public shareholding to 75% within 12
months from the date of such fall in the public shareholding to below 25%, through permitted routes and/or any other such
routes as may be approved by SEBI from time to time.

. The Manager to the Open Offer does not hold any Equity Shares in the Target Company as on the date of appointment as

Manager to the Open Offer and as on the date of this DPS. The Manager to the Open Offer further declares and undertakes
thatit shall not deal on its accountin the Equity Shares of the Target Company during the period commencing from the date
of its appointment as Manager to the Open Offer till the expiry of 15 days from the date on which the payment of
consideration to the shareholders who have accepted the Open Offer or the date on which the Open Offer is withdrawn, as
the case may be.

* Computed as a percentage of Emerging Voting Share Capital of the Target Company

**Public Shareholders hold 9,60,000 (Nine Lakh Sixty Thousand) Equity Shares which represent 100% (one hundred

percent) of Existing Voting Share capital and 1.66% (One point Sixty six percent) of Emerging Voting Share Capital of the Target

Company, respectively. However, 26% (twenty six percent) of the Emerging Voting Share Capital exceeds the existing public

shareholding in the Target Company. Hence the Offer Size (as defined above) is considered as 100% (one hundred percent) of

Existing Voting Share capital.

Sincludes 35,00,000 Convertible warrants to be alloted to Acquirer 1 and 1,00,000 Convertible warrants to be alloted to

Acquirer 2

IV. OFFERPRICE

1. The Equity Shares of Target Company are presently listed only on BSE (Scrip Code: 512361 and Scrip id: CUPIDALBV).
TheSIN of Equity Shares of Target Company is INE108G01010. The marketable lot of Target Company is 1. As on the date
of this DPS, the shares of the company are trading under Enhanced Surveillance Measure (ESM) stage 2. (Source:
www.bseindia.com)

2. Thetrading turnover in the Equity Shares of the Target Company on BSE, during the twelve calendar months preceding the
calendar month in which the public announcement was required to be made (“Relevant Period”), is as set out below:

=

Date of Public Relevant Period  |Total no. of Equity Shares| Total no.of | Annualized
Announcement traded during the twelve | listed Equity |trading turnover
calendar months prior to Shares (as % of Equity
the month of PA Shares listed)
December 08, 2023 December 01, 2022, to Nir~ 9,60,000 0.00%
November 30, 2023
(‘Relevant Period 1°)
February 07, 2025 February 01, 2024, to 81,494 9,60,000 8.48%
January 31, 2025
(‘Relevant Period 2°)

*Pursuant to BSE Notice No.20150101-24 dated January 01, 2015, the Equity Shares of the Target Company were
suspended w.e.f January 07, 2015, and the said R f ion of Trading in the ities of the Target Company
was done w.e.f December 03, 2024, vide BSE Notice No. 20241128-1, dated November 28, 2024. Hence no shares were
traded during the relevant period of December 01, 2022, to November 30, 2023.

SPursuant to Loan agreement, the Acquirers triggered the obligation to make an Open Offer on December 08, 2023 (Date when

Public Announcement was required to be given), in terms of Regulation 4 of SEBI (SAST) Regulations, 2011.

(Source: www.bseindia.com)

3. Based on the above, the Equity Shares of Target Company are infrequently traded on BSE, within the meaning of
explanation provided in Regulation 2(j) of the SEBI (SAST) Regulations, 2011.

(Source: www.bseindia.com)

4. The Offer Price of ¥ 70/- (Rupees Seventy only) inclusive of an interest @10% (ten percent) per annum (for delay in
making open offer) i.e. ¥ 10%/- (Rupees Ten only), per Equity Share has been determined, in terms of Regulations 8(1) and
8(2) of the SEBI (SAST) Regulations, 2011, after considering the following:

*The interest is calculated @ 10% (ten percent) per annum for the period of 601 (Six hundred and one) days starting
from December 08, 2023, upto July 31, 2025 (Assuming date of payment to successful Public Shareholders who tender
their Equity Shares in the Offer).

Particulars
Relevant Period 1 | Relevant Period 2

Particulars

a) | The highest negotiated price per share of the Target Company for
acquisition (Price to be payable in proposed preferential Issue by
Acquirers)

Not Applicable Z 60/-

b) | The volume-weighted average price paid or payable for acquisition, by
the Acquirers, during the fifty-two weeks immediately preceding the date

Not Applicable Not Applicable

of PA;
c) | The highest price paid or payable for any acquisition, by the Acquirers, | - Not Applicable Not Applicable
during the twenty-six weeks i p g the date of PA

The volume-weighted average market price of equity shares for a period
of sixty trading days immediately preceding the date of the PA as traded
on the BSE, being the stock exchange where the maximum volume of
trading in the equity shares of the Target Company are recorded during
such period

Not Applicable* Not Applicable*

Continued on next page...
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(26) F TR W @ WA A T | el (35) IR @EHW (30) F WG A 1 SR gy fet F @ A A | STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2024
(Rs. in Lakhs except earning per share data)
. - np—— Three Three Three Nine Nine Year
'q'%?,ﬂ' ﬁ' a' aﬁ?ﬁ aﬁ' el O APPA ) s Months|  Months|  Months|  Months|  Months| ended
No Particulars ended ended ended ended ended
aﬁ- a; e 3TN aﬁ 31.12.2024 | 30.09.2024 | 31.12.2023| 31.12.2024 | 31.12.2023 | 31.03.2024
G 0 (Unaudited) | (Unaudited) | (Unaudited)| (Unaudited) | (Unaudited) (Audited)
Rs. In Lakhs | 4 Tota) Income 119368| 102752 | 111897| 319720 3537.00 | 4717.72
TTHRIAR, 13 TRAR] (STRTT) Quarter Ended 2. | Net Profit before Interest, depreciation, 59.45 71.64 7458 18952 | 23317 295.10
Particulars 31st December |31st December|30th September| 31st March exceptional items and tax
TIFRTTR et o i o & % e 2023 2024 2024 3. | Net Profit for the period before tax 7.99 8.93 7.06 25.50 31.50 47.65
g ﬁ* 42 U T Higem T AT & AT Unaudited Unaudited Audited Audited (before Exceptional and Extraordinary items)
I T A A T AT 39 % A e o e Tolal Tncome [rom operations 2,127.05 1.267.91 1305.08)  5.475.92] |4 | Net Profit for the period before tax (after 8.93 7.06 25.50 31.50 47.65
= - - —T . Exceptional and Extraordinary items) 7.99
Net Profit / (Loss) for the period (before Tax, 479.05 280.44 1,596.45 724.06
TR SHEN X | PR A TEAR T | {Eiieponal and o Extthondinasy el ) ' " | 5. | Net Profit for the period after tax (after 6.12 571 5.19 1850 | 2350 35.94
o6 wfee 1 9= ﬁégﬁﬂﬁ I Tl ferTelt (42) Net Profit / (Loss) for the period before tax (after ~479.05 280.44 1,596.45 724.06 Exceptional and Extraordinary items)
% w9 H §-§ HESR I EGERC & T F Exceptional and/or Extraordinary itemsff) 6. | Total Comprehensive Income for the period 9.08 6.29 4.78 20.24 2453 38.09
T AfEe 3 T HEH IST | STeX ol T HH T]::lct Profit /l(L(:lss) 1}5; the p(;riod afler l?;)( (after -162.44 237.29 1.217.04 529.66] | 7. | Equity Share Capital 1,079.73| 1,079.73 | 1,079.73 | 1,079.73 | 1,079.73 | 1,079.73
;: xceptional andsor X{raor inary items; (Face Va|LIB Of RB. 1/_ per Shal’e)
&= el < sl aﬁ 1 it b %'T tﬁﬁ Total ~Comprehensive Income for the period -163.22 23871 1,219.50] 530.37] | 8. | Basic and Diluted Earnings Per Share
B’T Tlg off SaIfer ?é!?l? a’d"\[ T At TR a«? IR [(Iompr'ising Profit/ (Loss) for the period (after tax) and (of Re. 1/-gach) (Not Annualized *)
TEIR A e _iﬁ T Other Comprehensive Income (after tax)] X . ! N
) . . Equity Share Capital 172737 1.013.80 172737 1,566.89 i | Before Extraordinary ltems (in Rs.) 0.01 0.01 0.01 0.02 0.02 0.03
AT & T ATt M FBde FaRdt fiE | [(Face value of Re. 1~ each) ii | After Extraordinary Items (in Rs.) 0.01 0.01 0.01 0.02 0.02 0.03
;f."m g # & 31 I R =@ T 1 FIER H ‘;ﬁzglr‘frspi‘ﬂgﬂ;"fu;mlll‘i'ﬁg")?c;“f&rlv_ff;’zsd’zcj)m"a“” 504081 [ Note : The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the
ﬁl’g; fepedt ot | wTeR T SR R =R R 3T® [arnings Por Sharc (of Rs. 1/- cach) (for continuing and SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarter and nine months ended Unaudited financial
wdl et (42), 9 @& (15), 3'5 I 3 fli‘sgg:}i‘éf_‘“ed operations) - 009 023 070 0.34| |resultsareavailable onthe Stock Exchange websites:-wwuw.bseindia.com and on the Company's website www.amintannery.n.
TSI (13) TG (1) Tt wisE o 1w () ’ Diluted: 20 23 ) X ,
EEEEEI] WHTS’T Sfedt qu gfe 1 R IR 2 et o 023 o7 032 For and on Behalf of the Board of Directors
éﬁ ¥ o & Note: The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges Veqarul Amin
ST RISl ST 8 kcll ! under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The [ull format Place: KANPUR Managing Director
ol the Quarterly/Annual Financial Results are available on the Stock Exchange websiles, www.mymonteil.com. Date: 13.02.2025 DIN : 00037469
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€)

Where the shares are not frequently traded, the price determined by the
Acquirers and the Manager taking into account valuation parameters per
Equity Share including, book value, comparable trading multiples, and
such other parameters as are customary for valuation of shares

%10.00/-8 357.27/-#

The per equity share value computed under Regulation 8(5) of the SEBI
(SAST) Regulations, 2011, if applicable

Not Applicable@

id:

5.

6.

~

ly Bhaskar; Regi:
Enclave, WnayakNagaruGachlbawll Hyderabad, India - 500032 ContactNo.: +914046041927/ +91 9989 800180; Email
id:

Valuer (1BBI f No. IBBI/RV/06/2020/12959), having office at 201, Rangaprasad

om, il.com, vide valuation report dated February 07, 2024, has certified

that and considered the (I) Net Asset Value method (NAV) (i) Price Earning Capacity Value (PECV) method and (ii) Market
quotes for shares traded for the purposes of arriving at fair value of equity shares of the Target Company. As per valuation
reportand in terms of SEBI (SAST) Regulations, 2011 the Fair Value of Equity Shares of the Target Company on December 08,
2023, was X 10/- (Rupees Ten only) per Equity Share.

#Kalyanam Bhaskar, f
Enclave, V/nayak Nagar Gachibowli, Hyderabad, /nd/a 500032 ContactNo.: +914046041927/ +91 9989 800180; Email

Valuer (1BBI Reg No. IBBI/RV/06/2020/12959), having office at 201, Rangaprasad

com,
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il.com, vide valuation report dated February 07, 2024, has certified

and considered the (i) Net Asset Value method (NAV) (ii) Price Earning Capacity Value (PECV) method and (ii) Market quotes
for shares traded for the purposes of arriving at fair value of equity shares of the Target Company. As per valuation report and
in terms of SEBI (SAST) Regulations, 2011, the Fair Value of Equity Shares of the Target Company on February 04, 2025, is ¥
57.27/- (Rupees Fifty seven point twenty seven only) per Equity Share.

@ Not applicable since the Offer is not pursuant to an indirect acquisition in terms of the SEBI (SAST) Regulations, 2011

* Not applicable as the Equity Shares are infrequently traded, within the meaning of explanation provided in Regulation 2(j) of
the SEBI (SAST) Reguilations, 2011.

The Offer Price is higher than the highest of the amounts specified in table, in point 4 above. Therefore, in terms of
Regulation 8(2) ofthe SEBI (SAST) Regulations, 2011, the Offer Price is justified.

In view of the above parameters considered and in the opinion of the Acquirers along with PAC and Manager to the Offer,
the Offer Price of ¥ 70/- (Rupees Seventy only) inclusive of an interest @10% (ten percent) per annum (for delay in
making open offer) i.e. ¥ 10*/- (Rupees Ten only), per equity share is justified in terms of Regulation 8 of the SEBI (SAST)
Regulations, 2011.

*The interest is calculated @ 10% (ten percent) per annum for the period of 601 (Six hundred and one) days starting
from December 08, 2023, upto July 31, 2025 (Assuming date of payment to successful Public Shareholders who tender
their Equity Shares in the Offer).

Since the date of the Public Announcement and as on the date of this DPS, there have been no corporate actions by the
Target Company warranting adjustment of any of the relevant price parameters under Regulation 8(9) of the SEBI (SAST)
Regulations, 2011. The Offer Price may be revised in the event of any corporate actions like bonus, rights, split, etc. where
the record date for effecting such corporate actions falls within 3 (three) Working Days prior to the commencement of
Tendering Period of the Offer and Public Shareholders shall be nofified in case of any revision in Offer Price and/or Offer
Size.

There has been no revision inthe Offer Price or to the size of this Offer as on the date ofthis DPS.

An upward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or otherwise, will be
done at any time prior to the commencement of the last one working day before the commencement of the tendering
period of this Offer in accordance with Regulation 18(4) of the SEBI (SAST) Regulations, 2011. In the event of such
revision, the Acquirers and the PAC shall (i) make corresponding increases to the escrow amounts, as more particularly
set out in part V of this DPS; (i) make a public announcement in the same newspapers in which this DPS has been
published; and (iii) simultaneously with the issue of such announcement, inform SEBI, BSE and the Target Company at its
registered office of such revision.

As on date of this DPS, there is no revision in the Offer Price or Offer Size. In case of any revision in the Offer Price or Offer
Size, the Acquirers along with PAC will comply with all the provisions of the Regulation 18(5) of the SEBI (SAST)
Regulations, 2011 which are required to be fulfilled for the said revision in the Offer Price or Offer Size.

. In the event of acquisition of the Equity Shares by the Acquirers and the PAC during the Offer Period, whether by

subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards to be equal to
ormore than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations, 2011.
As per the proviso to Regulation 8(8) of the SEBI (SAST) Regulations, 2011, the Acquirer(s) and the PAC shall not acquire
any Equity Shares afterthe 3rd (third) Working Day prior to the commencement of the Tendering Period and until the expiry
ofthe Tendering Period.

. Ifthe Acquirers and the PAC acquire Equity Shares of the Target Company during the period of twenty six weeks after the

Tendering Period at a price higher than the Offer Price, then the Acquirer(s) and the PAC shall pay the difference between
the highest acquisition price and the Offer Price to all the Public Shareholders whose Equity Shares have been accepted in
the Offer within 60 (sixty) days from the date of such acquisition.

FINANCIAL ARRANGEMENTS
The Total consideration for the Open Offer, assuming full acceptance under the offer, i.e. for the acquisition of 9,60,000*
(Nine Lakh Sixty Thousand) Equity Shares, at the Offer Price of ¥ 70/- (Rupees Seventy only), inclusive of an interest
@10% (ten percent) per annum (for delay in making open offer) i.e. ¥ 10$/- (Rupees Ten only), per Equity Share is
%6,72,00,000 (Rupees Six crore seventy-two lakh Only) (“Offer Consideration™).

*Public Shareholders hold 9,60,000 (Nine Lakh Sixty Thousand) Equity Shares. However, 26% (twenty six percent) of the
Emerging Voting Share Capital exceeds the existing public shareholding in the Target Company. Hence the Offer Size (as
defined above) is considered as 100% (one hundred percent) of Existing Voting Share capital.
$The interest is calculated @ 10% (ten percent) per annum for the period of 601 (Six hundred and one) days Starting
from December 08, 2023, upto July 31, 2025 (Assuming date of payment to successful Public Shareholders who tender
their Equity Shares in the Offer).

Inaccordance with Regulation 17(1) of the SEBI (SAST) Regulations, 2011, the Acquirers have opened an escrow cash
accoum bearing Account No: 000405162498 ("Escrow Cash Account") with ICICI Bank Limited a banking company duly

under the C ies Act, 1956 and regi as a banking company within the meaning of the Banking

Regulation Act, 1949 and having its registered office at ICICI Bank Tower, Near Chakli Circle, Old Padra Road, Vadodara,

=

computed on the revised consideration calculated at such revised offer price or offer size and any additional amounts
required will be funded by the Acquirers, prior to effecting such revision, in terms of Regulation 17(2) of the SEBI (SAST)
Regulations, 2011.

. STATUTORY AND OTHER APPROVALS

1. Asonthe date of this DPS, except for the approval of BSE in accordance with Regulation 28 of SEBI (LODR) Regulations,

2015 in respect of proposed preferential issue, there are no statutory or other approvals required to complete the
underlying transactions and the Open Offer. However, if any statutory or other approvals are required or become
applicable prior to completion of the Offer, the Offer would be subject to the receipt of such statutory or other approvals
and the Acquirers, and the PAC shall make the necessary applications for such approvals.

2. Interms of Regulation 23 of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the reasonable

control of the Acquirers and the PAC, the approvals specified in this DPS as set out in this Part or those which become
applicable prior to completion of the Open Offer are not received or refused or any of the conditions precedent under the
SPA are not met, then the Acquirers and the PAC shall have the right to withdraw the Open Offer. In the event of such a
withdrawal of the Open Offer, the Acquirers and the PAC, through the Manager to the Open Offer, shall, within 2 (two)
Working Days of such wil make an annc of such wil stating the grounds for the withdrawal in
accordance with Regulation 23(2) of the SEBI (SAST) Regulations, 2011

3. Non-resident Indians (“NRIs"), erstwhile overseas corporate bodles (“DCBs") and other non-resident holders of the

Equity Shares, if any, must obtain all requisite app! ns required (i without limitation, the approval
from the Reserve Bank of India (“RBI”), if any, to tender the Equity Shares held by them in this Open Offer and submit such
approvals/ exemptions along with the documents required to accept this Open Offer. Further, if the Public Shareholders
who are not persons resident in India (including NRIs, OCBs, foreign institutional investors (“Flls”) and foreign portfolio
investors (“FPIs”) had required any approvals (including from the RBI or any other regulatory authority/ body) at the time
of the original investment in respect of the Equity Shares held by them currently, they will be required to submit copies of
such previous approvals that they would have obtained for acqulrlng/holdlng the Equity Shares, along with the other
documents required to be tendered to accept this Open Offer. If the are not the
Acquirers and the PAC reserve the right to reject such Equity Shares tendered in this Open Offer.

4. Public Shareholders classified as OCBs, if any, may tender the Equity Shares held by them in the Open Offer pursuant to

receiptof approval from the RBI under the Foreign Exchange Management Act, 1999 and the regulations made thereunder.
Such OCBs shall approach the RBI independently to seek approval to tender the Equity Shares held by them in the Open
Offer.

5. Subjectto the receipt of the statutory and other approvals, if any, the Acquirers and the PAC shall complete all procedures

relating to payment of consideration under this Offer within 10 (ten) working days from the date of closure of the tendering
period to those Equity Shareholders whose share certificates and/or other documents are found valid and in order and are
accepted for acquisition by the Acquirers.

6. Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers and the PAC

shall have the option to make paymentto such Public Shareholders in respect of whom no statutory or other approvals are
required in order to complete this Open Offer.

7. In case of delay/non receipt of any statutory approval and other approval referred in points above, the SEBI may, if

satisfied that delayed receipt of the requisite approvals was not due to any willful defautt or neglect of the Acquirers and the
PAC orthe failure of the Acquirers and the PAC to diligently pursue the application for the approval, grant extension of time
for the purpose, subject to the Acquirers and the PAC agreeing to pay interest to the shareholders as directed by the SEBI,
interms of Regulation 18(11) of the SEBI (SAST) Regulations, 2011. Further, if delay occurs on account of willful default
by the Acquirers and the PAC in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations, 2011
will also become applicable and the amountlying in the Escrow Account shall become liable for forfeiture.

VII. TENTATIVE SCHEDULE OF ACTIVITY

Activity (Day and Date)”

Date of Public Announcement
Date of publication of Detailed Public in the pap

Friday, February 07, 2025
Friday, February 14, 2025

Last date for filing of the Draft Letter of Offer with SEBI Monday, February 24, 2025

Last date for public announcement of competing offer(s) Tuesday, March 11, 2025

Last date for receipt of comments from SEBI on Draft Letter of Offer
(in the event SEBI has not sought clarifications or additional information
from the Manager to the Open Offer)

Wednesday, March 19, 2025

Identified Date(2)

Last date by which the Letter of Offer to be dispatched to the Public
Shareholders whose name appears on the register of members on the
Identified Date

Last date for upward revision of the Offer Price and/or Offer Size

Friday, March 21, 2025
Friday, March 28, 2025

Thursday, April 03, 2025

=

12.
13.

>

o

16.
17.

=

. Inthe event Seller Broker of shareholder is not registered with BSE then that shareholder can approach the Buying Broker

. As per the provisions of Regulation 40(1) of the SEBI LODR Regulations, 2015 and SEBI's press release dated December

. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OPEN OFFER WILL BE AVAILABLE IN

copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity
Shares and their folio number, DP identity-client identity, current address and contact details.

The Open Offer will be implemented by the Acquires and the PAC through Stock Exchange Mechanism made available by
BSE in the form of separate window (“Acquisition Window”) as provided under the SEBI (SAST) Regulations, 2011 and
Chapter 4 of the SEBI Master Circular dated SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023("SEBI Master
Circular”).

BSE shall be the Designated Stock Exchange for the purpose of tendering Equity Shares in the Open Offer.

The Acquirers and the PAC have appointed Choice Equity Broking Private Limited (“Buying Broker”) for the Open Offer
through whom the purchases and the settlement of the Equity Shares tendered in the Open Offer during the tendering
period shall be made. The contact details of the Buying Broker are as mentioned below:

Name: Choice Equity Broking Private Limited

Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099, Maharashtra, India

Contact Person: Jeetender Joshi

Telephone: + 9122-67079832

E-mail ID: jeetender.joshi@choiceindia.com

Website: www.choiceindia.com
Investor Emailid: ig

SEBI Registration No:INZ000160131
Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their respective
stock broker (“Selling Broker”) during the normal trading hours of the secondary market during the Tendering Period. The
Selling broker can enter order for dematerialized as well as physical Equity Shares.

A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker would be
required to place an order / bid on behalf of the Public Shareholders who wish to tender Equity Shares in the Open Offer
using the Acquisition Window of the BSE. Before placing the order / bid, the Selling Broker will be required to mark lien on
the tendered Equity Shares. Details of such Equity Shares marked as lien in the demat account of the Public Shareholders
shall be provided by the depository to the Indian Clearing Corporation Limited (“Clearing Corporation”).

The cumulative quantity tendered shall be displayed on BSE’s website (www.bseindia.com) throughout the trading
session at specific intervals by BSE during the Tendering Period.

ia.com

as defined above and tender the shares through the Buying Broker after submitting the details as may be required by the
Buying Broker to be in compliance with the SEBI (SAST) Regulations, 2011.

The marketable lot of Target Company for physical mode and for dematerialized mode s 1 (One).

Upon finalization of the entitlement, only accepted quantity of Equity Shares will be debited from the demat account of the
concerned Public Shareholder.

The Equity Shareholders will have to ensure that they keep a Demat Account active and unblocked to receive creditin case
of return of Equity Shares due to rejection or due to prorated Open Offer.

03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed unless the
securities are held in dematerialized form with a depository with effect from April 01, 2019. However, in accordance with
the circular issued by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020,
shareholders holding securities in physical form are allowed to tender shares in an open offer. Such tendering shall be as
per the provisions of the SEBI (SAST) Regulations, 2011. Accordingly, Public Shareholders holding Equity Shares in
physical form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST)
Regulations, 2011. Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send their
original documents as will be mentioned in the Letter of Offer to the Registrar to the Offer so as to reach them not later than
the Offer Closing Date. It is advisable to first email scanned copies of the original documents as will be mentioned in the
Letter of Offer to the Registrar to the Offer and then send physical copies to the address of the Registrar to the Offer as will
be provided in the Letter of Offer. The process for tendering the Offer Shares by the Public Shareholders holding physical
Equity Shares will be separately enumerated in the Letter of Offer.

Equity Shares once tendered in the Offer cannot be withdrawn by the Shareholders.

Equity Shares should not be submitted / tendered to the Manager to the Open Offer, the Acquirers, the PAC or the Target
Company.

THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF SEBI (www.sebi.gov.in).
EQUITY SHARES ONCE TENDERED IN THE OPEN OFFER CANNOT BE WITHDRAWAN BY THE SHAREHOLDERS.
OTHER INFORMATION

The Acquirers and the PAC accept full and final responsibility for the information contained in the PA and the DPS and for
the obligations of the Acquirers and the PAC laid down in the SEBI (SAST) Regulations, 2011 in respect of this Open Offer.
All the information pertaining to the Target Company contained in the PA and this DPS or the Letter of Offer or any other
adverti ications made in connection with the Open Offer has been compiled from information published or

Last Date by which the committee of the independent directors of the
Target Company is required to publish its recommendation to the Public
Shareholders for this Open Offer

Thursday, April 03, 2025

Date of publication of Open Offer opening Public Announcement in the Friday, April 04, 2025

provided by the Target Company or the Sellers, as the case may be, or publicly available sources. The Acquirers, the PAC
and the Manager to the Open Offer have not been i verified such i ion and do not accept any
responsibility with respect to information provided in the PA and this DPS or the Letter of Offer pertaining to the Target
Company.

Inthis DPS, all references to “” or “Rs.” or “Rupees” or “INR” are references to the Indian Rupee(s).

In this DPS, any discrepancy in any table between the total and sums of the figures listed is due to rounding off and/or

newspapers in which the DPS has been published 2'
Date of commencement of the Tendering Period (“Offer Opening Date”) Monday, April 07, 2025 .
Date of closure of the Tendering Period (“Offer Closing Date”) Wednesday, April 23, 2025 5.
Last date of cc icating the rejection/ and completion of Thursday, May 08, 2025 6.
payment of consideration or return of Equity Shares to the Public 7.

Shareholders of the Target Company

Last date for publication of post Open Offer public announcement in the Friday, May 16, 2025

newspapers in which the DPS has been published

Unless otherwise stated, the information set out in this DPS reflects the position as of the date hereof.

The PA and this DPS and the Letter of Offer are expected to be available on the website of SEBI at www.sebi.gov.in.
Pursuant to Regulation 12 of the SEBI (SAST) Regulations, 2011, the Acquirers and the PAC has appointed Saffron
Capital Advisors Private Limited as the Manager to the Open Offer and Cameo Corporate Services Limited has been
appointed as the Registrar to the Open Offer. Their contact details are as mentioned below:

MANAGER TO THE OPEN OFFER REGISTRAR TO THE OPEN OFFER

'The above timelines are indicative (prepared on the basis of timelines provided under the SEBI (SAST) Regulations, 2011)

390 007, Guijarat, India and acting for the purpose of this agreement through its branch situated at ICICI Bank Limited,
Capital Market Division, 163, 5th Floor, HT Parekh Marg, Backbay Reclamation, Churchgate, Mumbai - 400020 and made
a cash deposit of ¥ 1,71,99,999 (Rupees One Crore Seventy One Lakh Ninety Nine Thousand Nine Hundred and Ninety
Nine only) in the Escrow Cash Account. The amount deposited in the escrow account is in compliance with the
requirement of deposit of escrow amount as per Regulation 17 of SEBI (SAST) Regulation, 2011, i.e. more than 25% of
the offer consideration payable to the Public Shareholders under this offer. The cash deposit has been confirmed by the
Escrow Agent vide its letter dated February 13, 2025. Further a fixed deposit has been created against the aforesaid
escrow amountand lien has been marked in favour of the Manager to the offer onthe said fixed deposit.

3. The Manager to the Open Offer is duly authorized and empowered to realize the value of the Escrow Cash Account in
terms of SEBI (SAST) Regulations, 2011. 1.

and are subject to receipt of relevant statutory/regulatory approvals and may have to be revised accordingly. To clarify, the
actions set out above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST)
Regulations, 2011.
“The Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the Letter of Offer
would be sent in accordance with the SEBI (SAST) Regulations, 2011. It is clarified that all the Public Shareholders equity
shareholders of the Target Company (registered or unregistered) (except the Acquirers, PAC, Transferor Company) are
eligible to participate in this Offer at any time prior to the closure of the Tendering Period.
VIII. ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-

RECEIPT OF LETTER OF OFFER

8.

The Liquid Asset of Erramilli Venkatachalam Prasad (“Acquirer 1”) as on December 31, 2024 is ¥ 26,041.99 Lakhs/-
(Rupees Twenty Six Thousand and Forty One Lakhs and Ninety Nine Thousand Only) as certified by CA G. Chandra Sekhar
(Membership No. 214134), Partner of G. Chandra Sekhar & Company, Firm registration Number: 012281S, having their
office at Flatno 401,4th floor, Bhavya's splendid towers, Red Hills, Lakdikapul, Hyderabad-500004; Mobile Number: +91
9959100300; Email: gcsekharandco@gmail.com; vide certificate dated January 18, 2025, bearing Unique Document
Identification Number (UDIN) - 25214134BMHIMO7146.

The Liquid Assets of Rodrigues Bhagvandas Lily (“Acquirer 2”) as on December 31, 2024 is % 16,257.62 Lakhs (Rupees
Sixteen Thousand and Two Hundred Fifty Seven Lakhs and Sixty Two Thousand Only) as certified by CA G. Chandra
Sekhar (Membership No. 214134), Partner of G. Chandra Sekhar & Company, Firm registration Number: 0122818,
having their office at Flat no 401, 4th floor, Bhavya’s splendid towers, Red Hills, Lakdikapul, Hyderabad- 500004; Mobile
Number: +91 9959100300; Email: gcsekharandco@gmail.com; vide certificate dated January 18, 2025, bearing
Unique Document Identification Number (UDIN) — 25214134BMHIMN1607.

The Acquirers have confirmed that they have adequate financial resources to meet their obligations under the Open Offer
and have made firm financial arrangements for financing the acquisition of the Offer Shares, in terms of Regulation 25(1)
ofthe SEBI (SAST) Regulations, 2011.

Based on the above, Saffron Capital Advisors Private Limited, Manager to the Open Offer, is satisfied that firm
arrangements have been put in place by the Acquirers to implement the Open Offer in full accordance with the SEBI
(SAST) Regulations, 2011.

In case of any upward revision in the Offer Price or the size of this Offer, the value in cash of the Escrow amounts shall be

All the Public Shareholders holding Equity Shares, in dematerialized or physical form, are eligible to participate in this
Open Offer at any time during the period from Offer Opening Date and Offer Closing Date (“Tendering Period”) for this
Open Offer. In accordance with the circular issued by SEBI bearing reference number
SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 21, 2020, Public shareholder holding securities in physical form are
followed to tender shares in an open offer. Such tendering shall be as per provision of the SEBI (SAST) Regulations, 2011.
Accordingly, Public shareholding holding Equity share in physical formats will be eligible to tender their Equity Share in
this open offer as perthe provision of the SEBI (SAST) Regulation, 2011.

2. Public Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send their original

documents as will be mentioned in the LOF to the Registrar to the Offer so as to reach them no later than the Offer Closing
Date. Itis advisable to first email scanned copies of the original documents as will be mentioned in the LOF to the Registrar
to the Offer and then send physical copies to the address of the Registrar to the Offer as will be provided in the LOF. The
process for tendering the Offer Shares by the Public Shareholders holding physical Equity Shares will be separately
enumerated inthe LOF.

SAFFRON
Ll § RAEEEES KR

Saffron Capital Advisors Private Limited
605, Sixth Floor, Centre Point, J.B. Nagar,
Andheri (East), Mumbai - 400059,
Maharashtra, India;
Tel No.: +91-22-49730394;
Email id: openoffers@saffronadvisor.com;
Website: www.saffronadvisor.com;
Investor Grievance email id:
investorgrievance@saffronadvisor.com;
SEBI Registration Number: INM000011211
Validity: Permanent
Contact Person: Satej Darde/ Saurabh Gaikwad

[ W &S

Cameo Corporate Services Limited
Subramanian Building, No. 1,

Club House Road,

Chennai- 600002, Tamil Nadu, India
Tel: +91 44 4002 0700;

E-mail: priya@cameoindia.com;
Investor Grievance:
investor@cameoindia.com;
Website: www.cameoindia.com;
SEBI Registration No.: INR000003753
Validity: Permanent

Contact Person: Sreepriya K

ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRERS ALONG WITH PAC

ACQUIRER 1 ACQUIRER 2 PAC
Erramilli Venkatachalam Prasad Rodrigues Bhagvandas Lily* Erramilli Rishab
Sd/- Sd/- Sd/-
Email Id: Email Id: Email Id:
prasad@cupidalcobev.com stocklilly9@gmail.com il il.com

3. Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target
of

Company on the Identified Date i.e., the date falling on the 10th (tenth) Working Day prior to the
Tendering Period, or unregistered owners or those who have acquired Equity Shares after the Identified Date, or those who
have notreceived the Letter of Offer, may also participate in this Open Offer. Accidental omission to send the Letter of Offer
to any person to whom the Open Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such
person will not invalidate the Open Offer in any way.

4. The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in) or obtain a

*Pursuant to Special Power of Attorney dated February 06, 2025, Erramifli Venkatachalam Prasad (Acquirer 1) will be singing
on behalf of Rodrigues Bhagvandas Lily (Acquirer 2).

Place: Telangana
Date: February 13, 2025

Sunjeet Comm.
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, (“SEBI (SAST)
REGULATIONS, 2011”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

CUPID BREWERIES AND DISTILLERIES LTD

(Formerly Known Cupid Trades and Finance Limited)

Corporate Identification Number: L11010MH1985PLC036665

Registered Office Address: Block No. 2, Parekh Nagar, Nr. BMC Hospital, S V Road, Kandivali (West), Mumbai - 400067, Maharashtra, India; Tel. No.: +91-8097894999; Email: cs@cupidalcobev.com; Website: www.cupidalcobev.com

OPEN OFFER FOR ACQUISITION OF UP T0 9,60,000* (NINE LAKH SIXTY THOUSAND) FULLY PAID-UP EQUITY SHARES

OF FACE VALUE OF < 10/- (RUPEES TEN ONLY) EACH (“EQUITY SHARES”), REPRESENTING 100% (ONE HUNDRED

PERCENT) OF THE EXISTING PUBLIC SHAREHOLDING OF CUPID BREWERIES AND DISTILLERIES LIMITED (FORMERLY

KNOWN AS CUPID TRADES AND FINANCE LIMITED) (“TARGET COMPANY”), ON A FULLY DILUTED BASIS, BY ERRAMILLI

VENKATACHALAM PRASAD (“ACQUIRER 1”) AND RODRIGUES BHAGVANDAS LILY (“ACQUIRER 2”) (HEREINAFTER

ACQUIRER 1 AND ACQUIRER 2 COLLECTIVELY REFERRED TO AS “ACQUIRERS”) TOGETHER WITH ERRAMILLI RISHAB

(“PERSON ACTING IN CONCERT” OR “PAC”), FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE

TARGET COMPANY, PURSUANT TO AND IN COMPLIANCE WITH REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13,

14 AND 15(1) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND

TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011”) (“OFFER” OR “OPEN OFFER”).

*Public Sharehoiders hol/d 9,60,000 (Nine Lakh Sixty Thousand) Equity Shares. However, 26% (twenty six percent) of the

Emerging Voting Share Capital (defined below) exceeds the existing public shareholding in the Target Company. Hence the

Offer Size (defined below) is considered as 100% (one hundred percent) of Existing Voting Share capital (defined bejow).

THIS DETAILED PUBLIC STATEMENT (“DPS”) IS BEING ISSUED BY SAFFRON CAPITAL ADVISORS PRIVATE LIMITED

(“MANAGER TO THE OPEN OFFER” OR “MANAGER”), FOR AND ON BEHALF OF THE ACQUIRERS AND THE PAC, TO THE

PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE TARGET COMPANY, PURSUANT TO AND IN COMPLIANCE WITH

REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), 14(3) AND 15(2) AND OTHER APPLICABLE REGULATIONS

OF THE SEBI (SAST) REGULATIONS, 2011, PURSUANT TO THE PUBLIC ANNOUNCEMENT DATED FEBRUARY 07, 2025

(“PA”) FILED WITH BSE LIMITED, (“BSE”) (REFERRED TO AS THE “STOCK EXCHANGE”), SECURITIES AND EXCHANGE

BOARD OF INDIA (“SEBI”) AND THE TARGET COMPANY ON FEBRUARY 07, 2025, IN TERMS OF REGULATIONS 14(1),

14(2) OF THE SEBI (SAST) REGULATIONS, 2011.

For the purpose of this DPS, the following terms have the meanings assigned to them helow:

(@) “Convertible Warrants” refers to warrants which will be convertible into equal number of Equity Shares of the Target
Company in accordance with the provisions of Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 and subsequent amendments thereto (“SEBI (ICDR) Regulations, 2018”);

(b) “Equity Shares” or “Shares” shall mean the fully paid-up equity shares of face value of ¥ 10/- (Rupees Ten only) each of
the Target Company;

(c) “Existing Voting Share capital” means paid up share capital of the Target Company prior to proposed preferential issue
i.e., ¥96,00,000/- (Rupees Ninety Six Lakh only) divided into 9,60,000 (Nine Lakh Sixty Thousand) fully paid-up Equity
Shares of face value ¥ 10/- (Rupees Ten only) each, held by the public shareholders completely;

(d) “Emerging Voting Share Capital” means 5,78,90,591 (Five Crore Seventy Eight Lakh Ninety Thousand Five Hundred and

Ninety One) fully paid-up equity shares of the face value  10/- (Rupees Ten only) each of the Target Company assuming

full conversion of 48,00,000 (Forty Eight Lakhs) Convertible Warrants.

“Person Actingin Concert” or “PAC” shall mean Erramilli Rishab;

(f) “Loan Agreement” shall mean loan agreement dated December 08, 2023, entered into between Acquirer 1, Acquirer 2

and Samavedam Sri Venkata Rajeswara Rao (‘Lender 3') (collectively referred to as “lenders”) and the Target Company,

pursuant to which the Target Company has availed loans, with rights to the lenders to convert it into Equity shares of the

Target Company.

“Proposed Preferential Issue” shall collectively mean issue of 5,21,30,591 (Five Crore Twenty One Lakh Thirty Thousand

Five Hundred and Ninety One) Equity Shares and 48,00,000 (Forty Eight Lakhs) Convertible Warrants.

“Public Shareholders” shall mean all the equity shareholders of the Target Company who are eligible to tender their Equity

Shares in the Open Offer, except the Acquirers, PAC, Transferor Company (defined below) and any person deemed to be

acting in concert with them, pursuant to and in compliance with the provisions of regulation 7(6) of the SEBI (SAST)

Regulations, 2011;

(i) “SEBI” means the Securities and Exchange Board of India;

(i) “Transferor Company” means the Crochet Industries Private Limited (“CIPL"), promoted by the Acquirers.

“Tendering Period” means the period of 10 (ten) Working Days during which the Public Shareholders may tender their

Equity Shares in acceptance of the Offer, which shall be disclosed in the Letter of Offer;

() “Working Day” has the same meaning as ascribed to itin the SEBI (SAST) Regulations, 2011, as amended

I.  ACQUIRERS, PAC, SELLERS, TARGET COMPANY AND OFFER:

a) INFORMATION ABOUT THE ACQUIRERS ALONG WITH PAC:

1. Erramilli Venkatachalam Prasad (“Acquirer1”)

(I) Acquirer 1, an individual aged about 58 years, S/o0 Venkatachalam Sastry Erramilli, is having his residential address as

1133, Pragathi Nagar, Opp. JNTU, Nizampet, K.V., Rangareddy, Telangana, 500090 Tel: +91 9985511564; Email:

prasad@cupidalcobev.com.

Acquirer 1 has completed his Masters of Business Administration from University of Poona, Pune. He has over 30 Years

of experience in areas like steel Manufacturing, product development and supply chain management. Acquirer 1 is

Currently focused into the brewing and distillery industry.

The Net worth of Acquirer 1 as on December 31, 2024 is Rs. 270,58,99,097/- (Rupees Two Seventy Crore Fifty-Eight

Lakhs Ninety Nine Thousand Ninety Seven Only) as certified by CA G. Chandra Sekhar (Membership No. 214134),

Partner of G. Chandra Sekhar & Company, Firm registration Number: 0122818S, having their office at Flat no 401, 4th floor,

Bhavya’s Splendid Towers, Red Hills, Lakdikapul, Hyderabad- 500004; Mobile Number: +91-9959100300; Email:

gcsekharandco@gmail.com; vide certificate dated January 18, 2025, bearing Unique Document Identification Number

(UDIN) —25214134BMHIMH8104.

(iv) Name(s) of the Companies in which the Acquirer 1 is a promoter/holds Directorship/holds shareholding, the details of the
same are as follows:

Sr.| Name of the Companies Designation Nature of Percentage | Listing
No Interest (%) holding | status

1. | Cupid Breweries and Distilleries Limited* | Chairman cum Managing Director | 0.00% BSE

Managing Director

2. | Forte Spirits Private Limited Director Director and Shareholder| 45.00% Not Listed
3. | Rinpoche Spirits Private Limited Managing Director | Director and Shareholder| 70.00% Not Listed
4. | Arpeggio Industries Private Limited Director Director and Shareholder| 50.00% Not Listed
5. | Surakshaka Diabetic Centre Private Limited| Director Director and Shareholder| 50.00% Not Listed
6. | Crochet Industries Private Limited Director Director and Shareholder| 20.86% Not Listed
7. | Sushma Ferro Alloys India Private Limited | Director Director and Shareholder| 80.00% Not Listed
8. | Srilab Distilleries Limited Director Dirgctor and Shareholder| 73.88% Not Listed
9. | Brewing Wizards Private Limited Director Director 0.00% Not Listed
10/ Srilab Spirits Private Limited Director Director and Shareholder| 84.09% Not Listed
11/ Srilab Alcobev Private Limited Director Director 0.00% Not Listed

(Source: www.mca.gov.in and www.bseindia.com)

*As per the fatest submissions made to BSE Limited (‘Stock Exchange’) by the Target Company, Acquirer 1 is disclosed as a

part of Promoter and Promoter group category of the Target Company with a Nif holding. (Source: www.bseindia.com)

(v) Exceptas mentioned in the point (iv) above, Acquirer 1 neither holds any directorships in any other listed entity nor holds
any position as a whole-time directorin any other company.

(vi) Acquirer 1 do not hold any Equity Shares or voting rights in the Target Company as on the date of the PA and this DPS.

(vii) Acquirer 1 has not acquired any Equity Shares or voting rights of the Target Company between the date of the PAi.e.,
February 07, 2025, and the date of this DPS. However, the Acquirer 1 has agreed to subscribe 1,15,67,208 (One Crore
Fifteen Lakh Sixty Seven Thousand Two Hundred and Eight) Equity Shares and 35,00,000 (Thirty Five Lakh) warrants in
the proposed Preferential Issue, which will be kept in a demat escrow account in accordance with Regulation 22A of SEBI
(SAST) Regulations, 2011.

2. Rodrigues Bhagvandas Lily (“Acquirer 2”)

() Acquirer 2, an individual aged about 66 years, D/o Ambrose Rodrigues, is having her residential address as 1133,

Pragathi  Nagar, Opp. JNTU, Nizampet, K.V., Rangareddy, Telangana, 500090, Tel: +91 9652533211; Email:

stocklilly9@gmail.com.

Acquirer 2 has completed her Bachelor of Medicine and Bachelor of Surgery from Bangalore University, Bengaluru. She

has over 37 years of experience in medical, Health and Diabetic care Sectors.

The Net worth of Acquirer 2 as on December 31, 2024, is Rs. 173,77,62,611/- (Rupees One Seventy-Three Crore

Seventy-Seven Lakhs Sixty-Two Thousand Six Hundred Eleven Only) as certified by CA G. Chandra Sekhar (Membership

No. 214134), Partner of G. Chandra Sekhar & Company, Firm registration Number: 012281S, having their office at Flat no

401, 4" floor, Bhavya’s splendid towers, Red Hills, Lakdikapul, Hyderabad- 500004; Mobile Number: +91-9959100300;

Email: gcsekharandco@gmail.com; vide certificate dated January 18, 2025, bearing Unique Document Identification

Number (UDIN) —25214134BMHIMI7210.

(iv) Name(s) of the Companies in which the Acquirer 2 is a Promoter/Directorship/holds shareholding, the details of the same
are as follows:
Sr.| Name of the Companies Designation Nature of Percentage | Listing
No Interest (%) holding | status
1. | Cupid Breweries and Distilleries Limited* | Non-Executive — Director 0.00% | BSE
Non-Independent
Director
2. | Srilab Spirits Private Limited Director Director and Shareholder| 11.19% [ Not Listed
3. | Rinpoche Spirits Private Limited Director Director and Shareholder| 30.00% | Not Listed
4. | Arpeggio Industries Private Limited Director Director and Shareholder| 50.00% | Not Listed
5. | Surakshaka Diabetic Centre Private Limited | Director Director and Shareholder| 50.00% | Not Listed
6. | Crochet Industries Private Limited Director Director and Shareholder| 28.11% | Not Listed
7. | Sushma Ferro Alloys India Private Limited | Director Director and Shareholder| 20.00% | Not Listed

(Source: www.mca.gov.in and www.bseindia.com)

*As per the latest submissions made to BSE Limited (‘Stock Exchange’) by the Target Company, Acquirer 2 is disclosed as a

part of Promoter and Promoter group category of the Target Company with a Nif holding. (Source: www.bseindia.com)

(v) Exceptas mentioned in the point (iv) above, Acquirer 2 neither holds any directorships in any other listed entity nor holds
any position as a whole-time directorin any other company.

(vi) Acquirer 2 do nothold any Equity Shares or voting rights in the Target Company as on the date of the PA and DPS.

(vii) Acquirer 2 has not acquired any Equity Shares or voting rights of the Target Company between the date of the PA i.e.,
February 07, 2025, and the date of this DPS. However, Acquirer 2 has agreed to subscribe to 1,44,64,959 (One Crore
Forty Four Lakh Sixty Four Thousand Nine Hundred and Fifty Nine) Equity Shares and 1,00,000 (One Lakh) warrants in the
proposed Preferential Issue, which will be keptin a separate demat escrow account in accordance with Regulation 22A of
SEBI (SAST) Regulations, 2011.

3. Erramilli Rishab (“PAC”)

(I) PAC, anindividual aged about 22 years, S/o Erramilli Venkatachalam Prasad, is having his residential address as Plot No.
235/236, Flat No. 201, Venkat D Villa Apartments, Vivekananda Nagar Colony, Kukatpally, 500072
Tel: +917032826802; Email: rishabh2erramilli@gmail.com .

(i) The PAC has completed B.E Mechanical Engineering from Chaitanya Bharathi Institute of Technology, Hyderabad.

(iii) Name(s) of the Companies in which the PAC is a promoter/holds Directorship/holds shareholding, the details of the same
are as follows:

Sr. | Name of the Companies Designation Nature of |Percentage | Listing
No Interest  |(%) holding | status

1. | Rinpoche Spirits Private Limited Director Director  10.00% Not Listed
2. | Srilab Alcobev Private Limited Director Director  [0.00% Not Listed
3. | Cupid Breweries and Distilleries Limited* | Non-Executive-

Non-Independent Director Director  10.00% BSE

4 | Srilab Distilleries Limited Director Director _ {0.00% Not Listed
5. | Brewing Wizards Private Limited Not Applicable Shareholder|Negligible | Not Listed

(Source: www.mca.gov.in and www.bseindia.com)

*As per the fatest submissions made to BSE Limited ("Stock Exchange’) by the Target Company, PAC is disclosed as a part of

Promoterand Promoter group category of the Target Company with a Nil holding. (Source: www.bseindia.com)

(iv) Except as mentioned in the point (iii) above, PAC neither holds any directorships in any other listed entity nor holds any
position as a whole-time director in any other company.

(v) PAC do nothold any Equity Shares or voting rights in the Target Company as on the date of the PA and DPS.

(vi) PAC has notacquired any Equity Shares of the Target Company between the date of the PA i.e., February 07, 2025 and the
date of this DPS.

(viiy PACis neither acquiring any equity shares in the proposed Preferential Issue noris he participating in the Open Offer.

4. The Acquirers and the PAC have confirmed that, as on date:

(i) They donotbelong to any group.

(i) Acquirers and the PAC are immediate relatives as defined under SEBI (SAST), Regulations, 2011. Acquirer 1 and Acquirer
2 are husband and wife, and the PAC is the son of Acquirer 1 and Acquirer 2.

(iii) They are not prohibited by SEBI from dealing in securities, in terms of the provisions of Section 11B of the SEBI Act, 1992,
asamended (“SEBI Act”) or under any other Regulation made under the SEBI Act.

(iv) They are not categorized as a “willful defaulter” in terms of Regulation 2(1)(ze) of the SEBI (SAST) Regulations, 2011.

(v) They are notdeclared as a “fugitive economic offender” under Section 12 of the Fugitive Economic Offenders Act, 2018.

(vi) As on date of this DPS, Erramilli Rishab is the PAC along with the Acquirers for the purpose of this Open Offer pursuant to
Regulation2(1)(q) (1) of the SEBI (SAST) Regulations, 2011.

(vii) There are no pending litigations pertaining to the securities market where they are made party to, as on the date of this

(viii) The Acquirers along with the PAC are on the Board of Directors of the Target Company.
(ix) The Acquirers along with the PAC do not hold any shares in the Target Company.
(x) The Acquirers along with the PAC undertake that they will not sell the equity shares of the Target Company, if any acquired

by them during the Offer period in terms of regulation 25(4) of the SEBI (SAST) Regulations, 2011.

(xi) The Acquirers, along with the PAC undertake that if they acquire any further Equity Shares of the Target Company during

the Offer Period, they will inform the Stock Exchange and the Target Company within 24 (twenty-four) hours of such
acquisitions.

(xi) The Acquirers along with the PAC will not acquire or sell any Equity Shares of the Target Company during the period

between 3 (three) working days prior to the commencement of the Tendering Period and until the expiry of the Tendering
Period in accordance with Regulation 18(6) of the SEBI (SAST) Regulations, 2011.

b) INFORMATION ABOUT THE SELLERS: -

Details of selling shareholder is not applicable as this Open Offer is not being made pursuant to a Share Purchase Agreement
and is being made pursuant to a Preferential Issue of Equity Shares, Issuance of Equity shares pursuant to conversion of
unsecured loan and preferential issue of convertible warrants.

¢) INFORMATION ABOUT THE TARGET COMPANY: CUPID BREWERIES AND DISTILLERIES LIMITED.

(Formerly Known as Cupid Trades and Finance Limited)
The target company was incorporated as a public limited company under the provisions of Companies Act, 1956 as
‘Cupid Trade and Finance Limited” vide Certificate of Incorporation dated June 27, 1985, issued by Registrar of
Companies, Mumbai at Maharashtra. Subsequently, the name of the Target Company was changed to its present name
‘Cupid Breweries and Distilleries Limited’ vide fresh Certificate of Incorporation dated July 02, 2024, issued by Registrar
of Companies, Mumbai at Maharashtra.
The Registered Office of the Target Company is presently situated at Block No.2, Parekh Nagar, near BMC Hospital, S V
Road, Kandivali (West), Mumbai, Maharashtra, 400067, Tel No: +91-8097894999, Email: cs@cupidalcobev.com;
Website: www.cupidalcobev.com
The Corporate Identification Number (“CIN”) of the Target Company is L11010MH1985PLC036665.
The Target Company is in the business of IMFL (Indian Made Foreign Liquor) — Distilled, Potable Alcoholic Beverages —
Whisky, Rum, Brandy, Gin, etc., Malt Spirit, Brewing Business as India is the World’s third largest market, with continuous
growth future. The Target Company does its business aggregating through Production Units, Outsourcing / Buying, the
end products, acquisitions (partially / fully — through investments) existing licensed units that are in operation, making in-
operative units operational, entering contracts / partnering with the units — identified upon careful due diligence on all
fronts of business. The Target Company does buying, leasing, contracting, developing own brands (through 3rd parties /
subsidiaries), to cater all segments of the markets of Pan India, as well as to grow as Global Player. With high-quality
Products, targeting Multi-segments, across the Alcoholic Beverages, Spirits Range of Products & Markets.
As on date of this DPS, the Authorized Share Capital of the Target Company is ¥ 1,00,00,000* (Rupees One Crore Only )
comprising 10,00,000 (Ten Lakh) Equity Shares of face value of ¥ 10/- (Rupees Ten only) each. The Issued, Subscribed
and Paid-up Share Capital of the Target is ¥ 96,00,000 (Rupees Ninety Six Lakh only) comprising of 9,60,000 (Nine Lakh
Sixty Thousand) Equity share of face value of ¥ 10/- (Rupees Ten Only) each. (Source: www.mca.gov.in)
*Subject to shareholders approval and alteration in Memorandum of Association of the Target Company, the Board of
Directors of the Target Company at their meeting held on Friday, February 07, 2025, has passed a resolution to increase
the authorised share capital of the Company from Rs. 1,00,00,000/- (Rupees One Crore Only) divided into 10,00,000
Equity Shares of Rs. 10/- each to Rs. 63,00,00,000/- (Rupees Sixty Three Crores Only) divided into 6,30,00,000 (Six
Crore Thirty Lakhs) equity shares of Rs. 10/- each.
As on date of this DPS, except for the Convertible Warrants proposed to be issued pursuant to the proposed preferential
issue, there are no: (i) partly paid Equity Shares; (ii) shares which are locked-in and (ijii) outstanding convertible securities
which are convertible into Equity Shares (such as depository receipts, fully convertible debentures, warrants, or
employee stock options), issued by the Target Company.
Pursuant to BSE Notice No. 20150101-24 dated January 01, 2015, the Equity Shares of the Target Company were
suspended w.e.f January 07, 2015, and Suspension of Trading in the securities of the Target Company was revoked w.e.f
December 03, 2024, vide BSE Notice No. 20241128-1, dated November 28, 2024. Since the shares were suspended
from trading during the relevant period, no shares were traded during the relevant period of December 01, 2022, to
November 30, 2023. As on date of this DPS, the equity shares of the Target Company are traded on the Exchanges.
(Source: https://www.bseindia.com/markets/Marketinfo/NoticesCirculars.aspx?txtscripcd=512361)
The Equity Shares of Target Company are presently listed only on BSE Limited (“BSE”) (Scrip Code: 512361 and Scripid:
CUPIDALBV). The ISIN of Equity Shares of Target Company is INE108G01010. The marketable lot of Target Company is 1
(One). As on the date of this DPS, the shares of the company are trading under Enhanced Surveillance Measure (ESM)
stage 2. (Source: www.bseindia.com)
The Equity Shares of Target Company are not frequently traded on BSE, within the meaning of explanation provided in
Regulation 2(j) of the SEBI (SAST) Regulations, 2011. (Source: www.bseindia.com). (Further details provided in
paragraph IV (Offer Price) below of this DPS).
0. The key financial information of the Target Company, as extracted from its unaudited limited reviewed financial
statements for nine months ended December 31, 2024 & audited financial statement, as at and for each of the three (3)
financial year ended on March 31,2024, March 31,2023, and March 31,2022, is as set out below:

(% in lakhs except EPS)

Unaudited limited
reviewed financial
statements for the
nine months ended
December, 31

Particulars Audited financial statement for the

financial year ended March 31

2024 2024 2023 2022
Total Revenue# 76.35 96.55 5.78 65.27
Profit/(Loss) After Tax (5.67) (8.88) (26.07) (23.54)
Earnings Per Share (EPS) - Basic: (0.59) Basic: (0.93) Basic: (2.71) Basic: (2.45)
Basic and Diluted (%) Diluted: (0.59) Diluted: (0.93) Diluted: (2.71) Diluted: (2.45)
Net worth/Shareholders’ Fund$ (125.70) (120.08) (111.16) (85.09)
#Total Revenue inciudes revenues from operations and other income
$Networth = Equity Share Capital+ Other Equity
(Source: www.bseindia.com)
11. Asondate of this DPS, the composition of the Board of Directors of the Target Company is as follows:
S.N.| Name of the Director Current Designation DIN Date of Appointment
1 Erramilli Prasad Chairman & Managing Director 08171117 Date of Initial Appointment -
Venkatachalam 09/10/2023
As Chairman & Managing
Director from 14/05/2024
2 Arpit Ashwinbhai Shah Non - Executive Independent
Director 07499195 15/01/2024
3 Bhagvandas Lily Rodrigues| Non-Executive — Non-Independent
Director 08226366 08/12/2023
4 Ninad Maruti Dhuri Non - Executive Independent
Director 09216629 05/07/2021
5 Sri Venkata Rajeswara Rao| Non-Executive — Non-Independent
Samavedam Director 10347786 10/10/2023
6 Erramilli Rishab Non-Executive — Non-Independent
Director 10688381 28/06/2024

(Source: www.mca.gov.in and www.bseindia.com)
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1.

) DETAILS OF THE OFFER:

This Offer is amandatory open offer and is being made by the Acquirers and the PAC in compliance with Regulations 3(1)

and 4 read with Regulation 15(1) and Regulation 13(2)(g) of the SEBI (SAST) Regulations, 2011, to the Public

Shareholders of the Target Company, to acquire up to 9,60,000* (Nine Lakh Sixty Thousand) Equity Shares of face value
0f% 10/- (Rupees Ten only) each (“Offer Shares”), representing 100% (One Hundred Percent) shareholding of the Existing
Voting Share capital of the Target Company (“Offer Size”), at an offer price of ¥ 70/- (Rupees Seventy only) inclusive of an
interest @10% (ten percent) per annum (for delay in making open offer) i.e. ¥ 10$ (Rupees Ten only), per Equity Share
(“Offer Price”), subject to the terms and conditions mentioned in the Public Announcement and to be set out in this
Detailed Public Statement (“DPS”) and the Letter of Offer (“LoF”) that are proposed to be issued for the Offer in
accordance with the SEBI (SAST) Regulations, 2011.

*Public Sharehoiders hold 9,60,000 (Nine Lakh Sixty Thousand) Equity Shares. However, 26% (twenty six percent) of the
Emerging Voting Share Capital exceeds the existing public shareholding in the Target Company. Hence the Offer Size (as
defined above) is considered as 100% (one hundred percent) of Existing Voting Share capital.
$The interest is calculated @ 10% (ten percent) per annum for the period of 601 (Six hundred and one) days starting
from December 08, 2023, upto July 31, 2025 (Assuming date of payment to successfuf Public Sharehoiders who tender
their Equity Shares in the Offer).

The Offeris being made ata price of T 70/- (Rupees Seventy only), inclusive of an interest @10% (ten percent) per annum
(for delay in making open offer) i.e. ¥ 10*/- (Rupees Ten only), per Equity Share (“Offer Price”) aggregating to a total
consideration of ¥ 6,72,00,000/- (Rupees Six Crores Seventy Two Lakhs only), which is determined in accordance with
Regulations 8(1) and 8(2) of the SEBI (SAST) Regulations, 2011.

*The interest is calculated @ 10% (ten percent) per annum for the period of 601(Six hundred and one) days starting
from December 08, 2023, upto July 31, 2025 (Assuming date of payment to successful Public Shareholders who tender
their Equity Shares in the Offer).

The Offer Price is payable in cash by the Acquirers, in accordance with the provisions of Regulation 9(1) (a) of the SEBI
(SAST) Regulations, 2011.

The Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19 of the SEBI (SAST)
Regulations, 2011.

This Offeris not a competitive offer in terms of Regulation 20 of the SEBI (SAST) Regulations, 2011.

The Offer is subject to the receipt of the statutory and other approvals as mentioned in Section VI of this DPS. The
Acquirers and the PAC will not proceed with the Offer in the event such statutory approvals are refused in terms of
Regulation 23 of the SEBI (SAST) Regulations, 2011. In the event of withdrawal, a public announcement will be made
within 2 (two) working days of such withdrawal, in the same newspapers in which this DPS has been published, and such
public announcement will also be sent to SEBI, BSE and to the Target Company at its registered office.

The Equity Shares of the Target Company will be acquired by the Acquirers shall be fully paid-up, free from all lien,
charges and encumbrances and together with all the rights attached thereto, including all rights to dividend, bonus and
rights offer declared thereof and the tendering Public Shareholders shall have obtained all necessary consents required by
themto sell the Equity Shares on the foregoing basis.

Interms of Regulation 25(2) of SEBI SAST Regulations, 2011, as at the date of this DPS, the Acquirers and the PAC do not
have any plans to dispose of or otherwise encumber any material assets of the Target Company or of any of its
subsidiaries in the next 2 (two) years, except: (i) in the ordinary course of business (including for the disposal of assets
and creating encumbrances in accordance with business requirements); or (ii) with the prior approval of the shareholders
of the Target Company; or (i) to the extent required for the purpose of restructuring and/or rationalization of assets,
investments, liabilities or business of the Target Company; or (iv) in accordance with the prior decision of board of
directors of the Target Company.

As per Regulation 38 of the SEBI (LODR) Regulations, 2015 read with Rule 19A of the Securities Contract (Regulation)
Rules, 1957, as amended, the Target Company is required to maintain minimum public shareholding, as determined in
accordance with the Securities Contract (Regulation) Rules, 1957, as amended, on a continuous basis for listing. Upon
completion of the Open Offer and the underlying Transactions, if the public shareholding of the Target Company falls below
the minimum level of public shareholding as required to be maintained by the Target Company as per the SCRR and the
SEBI (LODR) Regulations, the Acquirers and the PAC undertake to take necessary steps to facilitate the compliance by the
Target Company with the relevant provisions prescribed under the Securities Contract (Regulation) Rules, 1957, as
amended, as per the requirements of Regulation 7(4) of the SEBI (SAST) Regulations, 2011 and/or the SEBI (LODR)
Regulations, 2015, within the time period stated therein, i.e., to bring down the non-public shareholding to 75% within 12
months from the date of such fall in the public shareholding to below 25%, through permitted routes and/or any other such
routes as may be approved by SEBI from time to time.

0. The Manager to the Open Offer does not hold any Equity Shares in the Target Company as on the date of appointment as
Manager to the Open Offer and as on the date of this DPS. The Manager to the Open Offer further declares and undertakes
thatit shall not deal on its account in the Equity Shares of the Target Company during the period commencing from the date
of its appointment as Manager to the Open Offer till the expiry of 15 days from the date on which the payment of
consideration to the shareholders who have accepted the Open Offer or the date on which the Open Offer is withdrawn, as
the case may be.

10.

1

12.
13.

BACKGROUND TO THE OFFER:

This Offer is a triggered offer being made by the Acquirers and the PAC, in compliance with Regulations 3(1) and 4 read
with Regulation 15(1) and Regulation 13(2)(g) of the SEBI (SAST) Regulations, 2011, to the Public Shareholders of the
Target Company, to acquire up to 9,60,000* (Nine Lakh Sixty Thousand) Equity Shares of face value of ¥ 10/- (Rupees
Ten only) each (“Offer Shares”), representing 100% (One Hundred Percent) shareholding of the Existing Voting Share
capital of the Target Company (“Offer Size”), at an offer price of T 70/- (Rupees Seventy only), inclusive of an interest
@10% (ten percent) per annum (for delay in making open offer) i.e. ¥ 108 (Rupees Ten only) per Equity Share (“Offer
Price”), subject to the terms and conditions mentioned in the PA, this DPS and to be set out in the letter of offer (“LoF”) to
be issued for the Offer in accordance with the SEBI (SAST) Regulations, 2011.

*Public Shareholders hold 9,60,000 (Nine Lakh Sixty Thousand) Equity Shares. However, 26% (twenty six percent) of the
Emerging Voting Share Capital exceeds the existing public shareholding in the Target Company. Hence the Offer Size (as
defined above) is considered as 100% (one hundred percent) of Existing Voting Share capital.
$The interest is calculated @ 10% (ten percent) per annum for the period of 601 (Six hundred and one) days starting
from December 08, 2023, upto July 31, 2025 (Assuming date of payment to successful Public Shareholders who tender
their Equity Shares in the Offer).

Pursuant to the loan agreement dated December 08, 2023, Erramilli Venkatachalam Prasad (“Acquirer 1) and Rodrigues
Bhagvandas Lily (“Acquirer 2”) have acquired the management control of the Target Company on December 08, 2023.
Pursuant to Loan agreement, the Acquirers triggered the obligation to make an Open Offer on December 08, 2023 (Date
when Public Announcement was required to be given), in terms of Regulation 4 of SEBI (SAST) Regulations, 2011.
However, the Acquirers intend to fulfill their obligations under the SEBI (SAST) Regulations 2011, by giving a Public
Announcement, at an Offer Price, inclusive of an interest @ 10% (ten percent) per annum from December 08, 2023, upto
July 31,2025 (Assuming date of payment to successful Public Shareholders who tender their Equity Shares in the Offer).
The Board of Directors of the Target Company at their meeting held on Friday, February 07, 2025, approved the issue of
10,10,591 (Ten Lakh Ten Thousand Five Hundred and Ninety One) Equity Shares on a preferential basis at a price of ¥ 60/-
(Rupees Sixty only) per fully paid-up Equity Share of face value of  10/- (Rupees Ten only) each on preferential basis
representing 1.75% (One point Seventy Five) of Emerging Voting Share Capital of the Target Company, out of which
9,05,441 (Nine Lakh Five Thousand Four Hundred and Forty One) Equity Shares to Acquirer 1; 94,559 (Ninety Four
Thousand Five Hundred and Fifty Nine) Equity Shares to Acquirer 2 and 10,591 (Ten Thousand Five Hundred and Ninety
One) Equity Shares to lender 3 under Section 62 of the companies Act, 2013 and in terms of SEBI (ICDR) Regulations,
2018 subject to approval of the shareholders and statutory approvals against conversion of unsecured loans granted by
the Allottees tothe Target Company.

The Board of Directors of the Target Company, also at their meeting held on Friday, February 07, 2025, approved the issue
0f 48,00,000 (Forty Eight Lakhs) Convertible Warrants on a preferential basis at a price of ¥ 60/- (Rupees Sixty only) per
fully paid-up Equity Share of face value of ¥ 10/- (Rupees Ten only) each representing 8.29% (Eight point Twenty Nine per
cent) of Emerging Voting Share Capital of the Target Company, out of which 35,00,000 (Thirty Five Lakh) Convertible
Warrants to are to be allotted to Acquirer 1, 1,00,000 (One Lakh) Convertible Warrants are to be allotted to Acquirer 2,
6,00,000 (Six Lakh) Convertible Warrants are to be allotted to Lender 3 and 6,00,000 (Six Lakh) Convertible Warrants are
to be allotted to a public shareholder of the Transferor Company, under Section 62 of the companies Act, 2013 and in
terms of SEBI (ICDR) Regulations, 2018 subject to approval of the shareholders and statutory approval.

Further, pursuant to the Share Purchase Agreement dated February 07, 2025 (“SPA”) entered between Acquirers, Target
Company, Transferor Company and other shareholders of the Transferor Company, the Board of Directors of the Target
Company at their meeting held on Friday, February 07, 2025, subject to the approval of the shareholders and the other
statutory authorities, authorized a preferential allotment of 5,11,20,000 (Five Crore Eleven Lakh Twenty Thousand) fully
paid-up Equity Shares of face value of ¥ 10/- (Rupees Ten only) each on preferential basis representing 88.30% (Eighty
Eight point Thirty percent) of Emerging Voting Share Capital of the Target Company for consideration other than cashi.e.
against the acquisition of 4,50,00,000 (Four Crores Fifty Lakhs) equity shares of Transferor Company at a price of ¥ 60/-
(Rupees Sixty only) per fully paid-up Equity Share, out of which 1,06,61,767 (One Crore Six Lakh Sixty One Thousand
Seven Hundred and Sixty Seven) Equity Shares are to be allotted to Acquirer 1, 1,43,70,400 (One Crore Forty Three Lakh
Seventy Thousand Four Hundred) Equity Shares are to be allotted to Acquirer 2 and 2,60,87,833 (Two Crore Sixty Lakh
Eighty Seven Thousand Eight Hundred and Thirty Three) Equity Shares to other shareholders of the Transferor Company,
in compliance with the provisions of the Companies Act, 2013 (“Act”) and Chapter V of SEBI ICDR Regulations, 2018.

The consent of the members of the Target Company for the proposed preferential issue as mentioned above is being
sought at the Extra Ordinary General Meeting (“EOGM”) to be held on Tuesday, March 04, 2025.

Acquirers, Target Company, Transferor Company and other shareholders of the Transferor Company have entered into a
share purchase agreement dated February 07, 2025, amongst themselves to record the mutually agreed terms and
conditions for purchase of the shares of Crochet Industries Private Limited (‘Transferor Company’) in consideration of
shares of the Target Company. Pursuant to the said acquisition, the target Company will acquire upto 100% stake in
Crochet Industries Private Limited. Post completion of Offer, the Target Company proposes to make the Transferor
Company its Wholly owned Subsidiary. The advantage of this swap will result into in achieving control on the business of
manufacturing IMFL and breweries which will benefit all the stakeholders associated with the Company including
shareholders atlarge.

Pursuant to the proposed preferential issue, the Acquirers along with PAC will hold 51.19% (Fifty one point Nineteen
percent) of the Emerging Voting Share Capital of the Target Company.

Consequent upon acquiring the shares pursuant to the proposed preferential issue, the post preferential shareholding of
the Acquirers (excluding “PAC”) will be 2,96,32,167 (Two Crore Ninety Six Lakh Thirty Two Thousand One Hundred and
Sixty Seven) equity shares constituting 51.19% (Fifty one point Nineteen percent) of the Emerging Voting Share Capital of
the Target Company. Pursuant to proposed preferential issue, the Acquirers along with PAC will be holding substantial
stake in the Target Company. Accordingly, this offer is being made in terms of Regulation 3(1) and Regulation 4 of the SEBI
(SAST) Regulations, 2011.

The offer price is payable in cash by the Acquirers in accordance with the provision of Regulation 9(1)(a) of SEBI (SAST)
Regulation, 2011 and subject to terms and condition set out in this DPS and the Letter of Offer that it will be dispatched to
the public shareholder in accordance with the provision of SEBI (SAST) Regulation, 2011.

1. As per Regulations 26(6) and 26(7) of SEBI (SAST) Regulations, 2011, the Board of the Target Company is required to
constitute a committee of Independent Directors, to provide its written reasoned recommendation on the Offer to the

Shareholders of the Target Company and such recommendations shall be published at least two working days before the
commencement of the Tendering Period in the same newspaper where the DPS of the Offer is published. A copy of the
above shall be sent to SEBI, BSE and Manager to the Offer and in case of a competing offer/s to the Manager/s to the Open
Offer for every competing Offer.

The Offeris nota result of global acquisition resulting in indirect acquisition of the Target Company.

The primary objective of the Acquirers and the PAC for the above-mentioned acquisition is substantial acquisition of
shares and voting rights in the Target Company. The Acquirers may diversify its business activities in future into other line
of business, however depending on the requirement and expediency of the business situation and subject to all applicable
law, rule and regulations, the Board of Directors of the Target Company will take appropriate business decision from time
totime in order to improve the performance of the Target Company.
|. SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed shareholding of the Acquirers along with PAC in the Target Company and the details of the
acquisition are as follows:

Details Acquirer 1 Acquirer 2 PAC
Number of Equity | Number of Equity | Number of Equity
Shares and %* | Shares and %* | Shares and %*
Shareholding as of the date of PA Nil Nil Nil
0.00% 0.00% 0.00%
Shares agreed to be acquired under Proposed Preferential 1,50,67,208$ 1,45,64959% Nil
Issue 26.03% 25.16% 0.00%
Shares acquired between the PA date and the DPS date Nil Nil Nil
0.00% 0.00% 0.00%
Equity share proposed to be acquired in this Open offer 9,60,000** Nil
| (assuming full acceptance) 1.66% 0.00%
Post Offer Shareholding, as of 10th working day after 3,05,92,167 Nil
closing of Tendering Period (assuming full acceptance 52.85% 0.00%
under the Open Offer)

*

Computed as a percentage of Emerging Voting Share Capital of the Target Company

**Public Shareholders hold 9,60,000 (Nine Lakh Sixty Thousand) Equity Shares which represent 100% (one hundred
percent) of Existing Voting Share capital and 1.66% (One point Sixty six percent) of Emerging Voting Share Capital of the Target

C

ompany, respectively. However, 26% (twenty six percent) of the Emerging Voting Share Capital exceeds the existing public

shareholding in the Target Company. Hence the Offer Size (as defined above) is considered as 100% (one hundred percent) of
Existing Voting Share capital.
S$includes 35,00,000 Convertible warrants to be alloted to Acquirer 1 and 1,00,000 Convertible warrants to be alloted to

A

IV.
1.

cquirer2

OFFER PRICE

The Equity Shares of Target Company are presently listed only on BSE (Scrip Code: 512361 and Scrip id: CUPIDALBV).
The ISIN of Equity Shares of Target Company is INE108G01010. The marketable lot of Target Company is 1. As on the date
of this DPS, the shares of the company are trading under Enhanced Surveillance Measure (ESM) stage 2. (Source:
www.bseindia.com)

2. Thetrading turnover in the Equity Shares of the Target Company on BSE, during the twelve calendar months preceding the
calendar month in which the public announcement was required to be made (“Relevant Period”), is as set out below:
Date of Public Relevant Period  [Total no. of Equity Shares| Total no.of | Annualized
Announcement traded during the twelve | listed Equity |trading turnover
calendar months prior to Shares (as % of Equity
the month of PA Shares listed)
December 08, 2023$ December 01, 2022, to Nil* 9,60,000 0.00%
November 30, 2023
(‘Relevant Period 1°)
February 07, 2025 February 01, 2024, to 81,494 9,60,000 8.48%
January 31, 2025
(‘Relevant Period 2)

*

Pursuant to BSE Notice No.20150101-24 dated January 01, 2015, the Equity Shares of the Target Company were

suspended w.e.f January 07, 2015, and the said Revocation of Suspension of Trading in the securities of the Target Company
was done w.e.f December 03, 2024, vide BSE Notice No. 20241128-1, dated November 28, 2024. Hence no shares were
traded during the relevant period of December 01, 2022, to November 30, 2023.

$
P

Pursuant to Loan agreement, the Acquirers triggered the obligation to make an Open Offer on December 08, 2023 (Date when
ublic Announcement was required to be given), interms of Regulation 4 of SEBI (SAST) Regulations, 2011.

(Source: www.bseindia.com)

3. Based on the above, the Equity Shares of Target Company are infrequently traded on BSE, within the meaning of
explanation provided in Regulation 2(j) of the SEBI (SAST) Regulations, 2011.
(Source: www.bseindia.com)

4. The Offer Price of T 70/- (Rupees Seventy only) inclusive of an interest @10% (ten percent) per annum (for delay in

making open offer) i.e. ¥ 10*/- (Rupees Ten only), per Equity Share has been determined, in terms of Regulations 8(1) and
8(2) of the SEBI (SAST) Regulations, 2011, after considering the following:

*The interest is calculated @ 10% (ten percent) per annum for the period of 601 (Six hundred and one) days starting
from December 08, 2023, upto July 31, 2025 (Assuming date of payment to successfuf Public Shareholders who tender
their Equity Shares in the Offer).

Sr. Particulars Particulars
No. Relevant Period 1 | Relevant Period 2
a) | The highest negotiated price per share of the Target Company for | Not Applicable % 60/-

acquisition (Price to be payable in proposed preferential Issue by
Acquirers)

b) | The volume-weighted average price paid or payable for acquisition, by
the Acquirers, during the fifty-two weeks immediately preceding the date
of PA;

Not Applicable Not Applicable

c) | The highest price paid or payable for any acquisition, by the Acquirers,
during the twenty-six weeks immediately preceding the date of PA

Not Applicable Not Applicable

d) | The volume-weighted average market price of equity shares for a period | Not Applicable* Not Applicable*
of sixty trading days immediately preceding the date of the PA as traded
on the BSE, being the stock exchange where the maximum volume of
trading in the equity shares of the Target Company are recorded during

such period

Continued on next page...
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e)

Where the shares are not frequently traded, the price determined by the
Acquirers and the Manager taking into account valuation parameters per
Equity Share including, book value, comparable trading multiples, and
such other parameters as are customary for valuation of shares

310.00/-$ 357.27/-#

7

The per equity share value computed under Regulation 8(5) of the SEBI
(SAST) Regulations, 2011, if applicable

Not Applicable@

$Kalyanam Bhaskar, Registered Valuer (IBBI Registration No. IBBI/RV/06/2020/12959), having office at 201, Rangaprasad
Encilave, Vinayak Nagar, Gachibowli, Hyderabad, india - 500032; Contact No.: +91 4046041927/ +91 9989 800180; Email
id: valuerkalyan@gmail.com, bhaskarkalyanam@gmail.com, vide valuation report dated February 07, 2024, has certified
that and considered the (i) Net Asset Value method (NAV) (i) Price Earning Capacity Value (PECV) method and (ii) Market
quotes for shares traded for the purposes of arriving at fair value of equity shares of the Target Company. As per valuation
reportand in terms of SEBf (SAST) Regufations, 2011 the Fair Value of Equity Shares of the Target Company on December 08,
2023, was X 10/- (Rupees Ten only) per Equity Share.

#Kalyanam Bhaskar, Registered Valuer (IBBI Registration No. IBBI/RV/06/2020/12959), having office at 201, Rangaprasad
Enclave, Vinayak Nagar, Gachibowli, Hyderabad, india - 500032; Contact No.: +91 4046041927/ +919989 800180; Email
id: valuerkalyan@gmail.com, bhaskarkalyanam@gmail.com, vide valuation report dated February 07, 2024, has certified
and considered the (i) Net Asset Value method (NAV) (ii) Price Earning Capacity Value (PECV) method and (ii) Market quotes
for shares traded for the purposes of arriving at fair value of equity shares of the Target Company. As per vajuation report and
in terms of SEBI (SAST) Regulations, 2011, the Fair Value of Equity Shares of the Target Company on February 04, 2025, is ¥
57.27/- (Rupees Fifty seven point twenty seven only) per Equity Share.

@ Not applicabie since the Offer is not pursuant to an indirect acquisition in terms of the SEB! (SAST) Reguiations, 2011

*Not applicable as the Equity Shares are infrequently traded, within the meaning of explanation provided in Reguiation 2(j) of
the SEBI (SAST) Regulations, 2011.

5.

6.

The Offer Price is higher than the highest of the amounts specified in table, in point 4 above. Therefore, in terms of
Regulation 8(2) of the SEBI (SAST) Regulations, 2011, the Offer Price is justified.

In view of the above parameters considered and in the opinion of the Acquirers along with PAC and Manager to the Offer,
the Offer Price of T 70/- (Rupees Seventy only) inclusive of an interest @10% (ten percent) per annum (for delay in
making open offer) i.e. ¥ 10*/- (Rupees Ten only), per equity share is justified in terms of Regulation 8 of the SEBI (SAST)
Regulations, 2011.

*The interest is calculated @ 10% (ten percent) per annum for the period of 601 (Six hundred and one) days starting
from December 08, 2023, upto July 31, 2025 (Assuming date of payment to successful Public Shareholders who tender
their Equity Shares in the Offer).

Since the date of the Public Announcement and as on the date of this DPS, there have been no corporate actions by the
Target Company warranting adjustment of any of the relevant price parameters under Regulation 8(9) of the SEBI (SAST)
Regulations, 2011. The Offer Price may be revised in the event of any corporate actions like bonus, rights, split, etc. where
the record date for effecting such corporate actions falls within 3 (three) Working Days prior to the commencement of
Tendering Period of the Offer and Public Shareholders shall be notified in case of any revision in Offer Price and/or Offer
Size.

There has been no revision in the Offer Price or to the size of this Offer as on the date of this DPS.

An upward revision in the Offer Price or to the size of this Offer, if any, on account of competing offers or otherwise, will be
done at any time prior to the commencement of the last one working day before the commencement of the tendering
period of this Offer in accordance with Regulation 18(4) of the SEBI (SAST) Regulations, 2011. In the event of such
revision, the Acquirers and the PAC shall (i) make corresponding increases to the escrow amounts, as more particularly
set out in part V of this DPS; (i) make a public announcement in the same newspapers in which this DPS has been
published; and (iii) simultaneously with the issue of such announcement, inform SEBI, BSE and the Target Company at its
registered office of such revision.

. As on date of this DPS, there is no revision in the Offer Price or Offer Size. In case of any revision in the Offer Price or Offer

Size, the Acquirers along with PAC will comply with all the provisions of the Regulation 18(5) of the SEBI (SAST)
Regulations, 2011 which are required to be fulfilled for the said revision in the Offer Price or Offer Size.

. In the event of acquisition of the Equity Shares by the Acquirers and the PAC during the Offer Period, whether by

subscription or purchase, at a price higher than the Offer Price, then the Offer Price will be revised upwards to be equal to
or more than the highest price paid for such acquisition in terms of Regulation 8(8) of the SEBI (SAST) Regulations, 2011.
As perthe proviso to Regulation 8(8) of the SEBI (SAST) Regulations, 2011, the Acquirer(s) and the PAC shall not acquire
any Equity Shares after the 3rd (third) Working Day prior to the commencement of the Tendering Period and until the expiry
of the Tendering Period.

. Ifthe Acquirers and the PAC acquire Equity Shares of the Target Company during the period of twenty six weeks after the

Tendering Period at a price higher than the Offer Price, then the Acquirer(s) and the PAC shall pay the difference between
the highest acquisition price and the Offer Price to all the Public Shareholders whose Equity Shares have been accepted in
the Offer within 60 (sixty) days from the date of such acquisition.

FINANCIAL ARRANGEMENTS
The Total consideration for the Open Offer, assuming full acceptance under the offer, i.e. for the acquisition of 9,60,000*
(Nine Lakh Sixty Thousand) Equity Shares, at the Offer Price of ¥ 70/- (Rupees Seventy only), inclusive of an interest
@10% (ten percent) per annum (for delay in making open offer) i.e. ¥ 10$/- (Rupees Ten only), per Equity Share is
%6,72,00,000 (Rupees Six crore seventy-two lakh Only) (“Offer Consideration”).

*Public Shareholders hold 9,60,000 (Nine Lakh Sixty Thousand) Equity Shares. However, 26% (twenty six percent) of the
Emerging Voting Share Capital exceeds the existing public shareholding in the Target Company. Hence the Offer Size (as
defined above) is considered as 100% (one hundred percent) of Existing Voting Share capital.
$The interest is calculated @ 10% (ten percent) per annum for the period of 601 (Six hundred and one) days starting
from December 08, 2023, upto July 31, 2025 (Assuming date of payment to successful Public Shareholders who tender
their Equity Shares in the Offer).

In accordance with Regulation 17(1) of the SEBI (SAST) Regulations, 2011, the Acquirers have opened an escrow cash
account bearing Account No: 000405162498 ("Escrow Cash Account") with ICICI Bank Limiteda banking company duly
incorporated under the Companies Act, 1956 and registered as a banking company within the meaning of the Banking
Regulation Act, 1949 and having its registered office at ICICI Bank Tower, Near Chakli Circle, Old Padra Road, Vadodara,
390 007, Gujarat, India and acting for the purpose of this agreement through its branch situated at ICICI Bank Limited,
Capital Market Division, 163, 5th Floor, HT Parekh Marg, Backbay Reclamation, Churchgate, Mumbai - 400020 and made
a cash deposit of ¥ 1,71,99,999 (Rupees One Crore Seventy One Lakh Ninety Nine Thousand Nine Hundred and Ninety
Nine only) in the Escrow Cash Account. The amount deposited in the escrow account is in compliance with the
requirement of deposit of escrow amount as per Regulation 17 of SEBI (SAST) Regulation, 2011, i.e. more than 25% of
the offer consideration payable to the Public Shareholders under this offer. The cash deposit has been confirmed by the
Escrow Agent vide its letter dated February 13, 2025. Further a fixed deposit has been created against the aforesaid
escrow amount and lien has been marked in favour of the Manager to the offer on the said fixed deposit.

The Manager to the Open Offer is duly authorized and empowered to realize the value of the Escrow Cash Account in
terms of SEBI (SAST) Regulations, 2011.

The Liquid Asset of Erramilli Venkatachalam Prasad (“Acquirer 1”) as on December 31, 2024 is ¥ 26,041.99 Lakhs/-
(Rupees Twenty Six Thousand and Forty One Lakhs and Ninety Nine Thousand Only) as certified by CA G. Chandra Sekhar
(Membership No. 214134), Partner of G. Chandra Sekhar & Company, Firm registration Number: 012281S, having their
office at Flat no 401,4th floor, Bhavya'’s splendid towers, Red Hills, Lakdikapul, Hyderabad-500004; Mobile Number: +91
9959100300; Email: gcsekharandco@gmail.com; vide certificate dated January 18, 2025, bearing Unique Document
Identification Number (UDIN) —25214134BMHIMO7146.

The Liquid Assets of Rodrigues Bhagvandas Lily (“Acquirer 2”) as on December 31, 2024 is ¥ 16,257.62 Lakhs (Rupees
Sixteen Thousand and Two Hundred Fifty Seven Lakhs and Sixty Two Thousand Only) as certified by CA G. Chandra
Sekhar (Membership No. 214134), Partner of G. Chandra Sekhar & Company, Firm registration Number: 0122818,
having their office at Flat no 401, 4th floor, Bhavya’s splendid towers, Red Hills, Lakdikapul, Hyderabad- 500004; Mobile
Number: +91 9959100300; Email: gcsekharandco@gmail.com; vide certificate dated January 18, 2025, bearing
Unique Document Identification Number (UDIN) - 25214134BMHIMN1607.

The Acquirers have confirmed that they have adequate financial resources to meet their obligations under the Open Offer
and have made firm financial arrangements for financing the acquisition of the Offer Shares, in terms of Regulation 25(1)
of the SEBI (SAST) Regulations, 2011.

Based on the above, Saffron Capital Advisors Private Limited, Manager to the Open Offer, is satisfied that firm
arrangements have been put in place by the Acquirers to implement the Open Offer in full accordance with the SEBI
(SAST) Regulations, 2011.

In case of any upward revision in the Offer Price or the size of this Offer, the value in cash of the Escrow amounts shall be

=

computed on the revised consideration calculated at such revised offer price or offer size and any additional amounts
required will be funded by the Acquirers, prior to effecting such revision, in terms of Regulation 17(2) of the SEBI (SAST)
Regulations, 2011.

STATUTORY AND OTHER APPROVALS

As on the date of this DPS, except for the approval of BSE in accordance with Regulation 28 of SEBI (LODR) Regulations,
2015 in respect of proposed preferential issue, there are no statutory or other approvals required to complete the
underlying transactions and the Open Offer. However, if any statutory or other approvals are required or become
applicable prior to completion of the Offer, the Offer would be subject to the receipt of such statutory or other approvals
and the Acquirers, and the PAC shall make the necessary applications for such approvals.

In terms of Regulation 23 of the SEBI (SAST) Regulations, 2011, in the event that, for reasons outside the reasonable
control of the Acquirers and the PAC, the approvals specified in this DPS as set out in this Part or those which become
applicable prior to completion of the Open Offer are not received or refused or any of the conditions precedent under the
SPA are not met, then the Acquirers and the PAC shall have the right to withdraw the Open Offer. In the event of such a
withdrawal of the Open Offer, the Acquirers and the PAC, through the Manager to the Open Offer, shall, within 2 (two)
Working Days of such withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in
accordance with Regulation 23 (2) of the SEBI (SAST) Regulations, 2011.

Non-resident Indians (“NRIs”), erstwhile overseas corporate bodies (“OCBs”) and other non-resident holders of the
Equity Shares, if any, must obtain all requisite approvals/exemptions required (including without limitation, the approval
from the Reserve Bank of India (“RBI”), if any, to tender the Equity Shares held by them in this Open Offer and submit such
approvals/ exemptions along with the documents required to accept this Open Offer. Further, if the Public Shareholders
who are not persons resident in India (including NRIs, OCBs, foreign institutional investors (“Flls”) and foreign portfolio
investors (“FPIs”) had required any approvals (including from the RBI or any other regulatory authority/ body) at the time
of the original investment in respect of the Equity Shares held by them currently, they will be required to submit copies of
such previous approvals that they would have obtained for acquiring/holding the Equity Shares, along with the other
documents required to be tendered to accept this Open Offer. If the aforementioned documents are not submitted, the
Acquirers and the PAC reserve the right to reject such Equity Shares tendered in this Open Offer.

Public Shareholders classified as OCBs, if any, may tender the Equity Shares held by them in the Open Offer pursuant to
receipt of approval from the RBI under the Foreign Exchange Management Act, 1999 and the regulations made thereunder.
Such OCBs shall approach the RBI independently to seek approval to tender the Equity Shares held by them in the Open
Offer.

Subject to the receipt of the statutory and other approvals, if any, the Acquirers and the PAC shall complete all procedures
relating to payment of consideration under this Offer within 10 (ten) working days from the date of closure of the tendering
period to those Equity Shareholders whose share certificates and/or other documents are found valid and in order and are
accepted for acquisition by the Acquirers.

Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirers and the PAC
shall have the option to make payment to such Public Shareholders in respect of whom no statutory or other approvals are
required in order to complete this Open Offer.

In case of delay/non receipt of any statutory approval and other approval referred in points above, the SEBI may, if
satisfied that delayed receipt of the requisite approvals was not due to any willful default or neglect of the Acquirers and the
PAC or the failure of the Acquirers and the PAC to diligently pursue the application for the approval, grant extension of time
forthe purpose, subject to the Acquirers and the PAC agreeing to pay interest to the shareholders as directed by the SEBI,
interms of Regulation 18(11) of the SEBI (SAST) Regulations, 2011. Further, if delay occurs on account of willful default
by the Acquirers and the PAC in obtaining the requisite approvals, Regulation 17(9) of the SEBI (SAST) Regulations, 2011
will also become applicable and the amount lying in the Escrow Account shall become liable for forfeiture.

VII. TENTATIVE SCHEDULE OF ACTIVITY

Activity (Day and Date)"

Date of Public Announcement
Date of publication of Detailed Public Statement in the newspapers

Friday, February 07, 2025
Friday, February 14, 2025

Last date for filing of the Draft Letter of Offer with SEBI Monday, February 24, 2025

Last date for public announcement of competing offer(s) Tuesday, March 11, 2025

Last date for receipt of comments from SEBI on Draft Letter of Offer
(in the event SEBI has not sought clarifications or additional information
from the Manager to the Open Offer)

Wednesday, March 19, 2025

Identified Date(2) Friday, March 21, 2025

Last date by which the Letter of Offer to be dispatched to the Public
Shareholders whose name appears on the register of members on the
Identified Date

Friday, March 28, 2025

Last date for upward revision of the Offer Price and/or Offer Size Thursday, April 03, 2025

Last Date by which the committee of the independent directors of the
Target Company is required to publish its recommendation to the Public
Shareholders for this Open Offer

Thursday, April 03, 2025

Date of publication of Open Offer opening Public Announcement in the
newspapers in which the DPS has been published

Friday, April 04, 2025

Date of commencement of the Tendering Period (“Offer Opening Date”) Monday, April 07, 2025

Date of closure of the Tendering Period (“Offer Closing Date”)

Last date of communicating the rejection/acceptance and completion of
payment of consideration or return of Equity Shares to the Public
Shareholders of the Target Company

Wednesday, April 23, 2025
Thursday, May 08, 2025

Last date for publication of post Open Offer public announcement in the
newspapers in which the DPS has been published

Friday, May 16, 2025

“The above timelines are indicative (prepared on the basis of timefines provided under the SEBI (SAST) Regulations, 2011)
and are subject to receipt of refevant statutory/reguiatory approvals and may have to be revised accordingly. To clarify, the
actions set out above may be completed prior to their corresponding dates subject to compliance with the SEB! (SAST)
Regulations, 2011.

©The Identified Date is oniy for the purpose of determining the Public Sharehoiders as on such date to whom the Letter of Offer
would be sent in accordance with the SEB! (SAST) Regulations, 2011. It is clarified that all the Public Shareholders equity
shareholders of the Target Company (registered or unregistered) (except the Acquirers, PAC, Transferor Company) are
eligible to participate in this Offer at any time prior to the closure of the Tendering Period.

VIII. ELIGIBILITY TO PARTICIPATE IN THE OFFER AND PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-

1.

RECEIPT OF LETTER OF OFFER

All the Public Shareholders holding Equity Shares, in dematerialized or physical form, are eligible to participate in this
Open Offer at any time during the period from Offer Opening Date and Offer Closing Date (“Tendering Period”) for this
Open Offer. In accordance with the circular issued by SEBI bearing reference number
SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 21, 2020, Public shareholder holding securities in physical form are
followed to tender shares in an open offer. Such tendering shall be as per provision of the SEBI (SAST) Regulations, 2011.
Accordingly, Public shareholding holding Equity share in physical formats will be eligible to tender their Equity Share in
this open offer as per the provision of the SEBI (SAST) Regulation, 2011.

Public Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send their original
documents as will be mentioned in the LOF to the Registrar to the Offer so as to reach them no later than the Offer Closing
Date. Itis advisable to first email scanned copies of the original documents as will be mentioned in the LOF to the Registrar
to the Offer and then send physical copies to the address of the Registrar to the Offer as will be provided in the LOF. The
process for tendering the Offer Shares by the Public Shareholders holding physical Equity Shares will be separately
enumerated in the LOF.

Persons who have acquired Equity Shares but whose names do not appear in the register of members of the Target
Company on the Identified Date i.e., the date falling on the 10th (tenth) Working Day prior to the commencement of
Tendering Period, or unregistered owners or those who have acquired Equity Shares after the Identified Date, orthose who
have not received the Letter of Offer, may also participate in this Open Offer. Accidental omission to send the Letter of Offer
to any person to whom the Open Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such
person will notinvalidate the Open Offerin any way.

4. The Public Shareholders may also download the Letter of Offer from the SEBI's website (www.sebi.gov.in) or obtain a

16.
17.

copy of the same from the Registrar to the Offer on providing suitable documentary evidence of holding of the Equity
Shares and their folio number, DP identity-client identity, current address and contact details.

The Open Offer will be implemented by the Acquires and the PAC through Stock Exchange Mechanism made available by
BSE in the form of separate window (“Acquisition Window”) as provided under the SEBI (SAST) Regulations, 2011 and
Chapter 4 of the SEBI Master Circular dated SEBI/HO/CFD/PoD-1/P/CIR/2023/31 dated February 16, 2023 (*SEBI Master
Circular”).

BSE shall be the Designated Stock Exchange for the purpose of tendering Equity Shares in the Open Offer.

The Acquirers and the PAC have appointed Choice Equity Broking Private Limited (“Buying Broker”) for the Open Offer
through whom the purchases and the settlement of the Equity Shares tendered in the Open Offer during the tendering
period shall be made. The contact details of the Buying Broker are as mentioned below:

Name: Choice Equity Broking Private Limited

Address: Sunil Patodia Tower, J B Nagar, Andheri (East), Mumbai-400099, Maharashtra, India

Contact Person: Jeetender Joshi

Telephone: + 9122-67079832

E-mail ID: jeetender.joshi@choiceindia.com

Website: www.choiceindia.com

Investor Grievance Email id: ig@choiceindia.com

SEBI Registration No: INZ000160131

Public Shareholders who desire to tender their Equity Shares under the Open Offer would have to intimate their respective
stock broker (“Selling Broker”) during the normal trading hours of the secondary market during the Tendering Period. The
Selling broker can enter order for dematerialized as well as physical Equity Shares.

A separate Acquisition Window will be provided by BSE to facilitate the placing of orders. The Selling Broker would be
required to place an order/ bid on behalf of the Public Shareholders who wish to tender Equity Shares in the Open Offer
using the Acquisition Window of the BSE. Before placing the order/ bid, the Selling Broker will be required to mark lien on
the tendered Equity Shares. Details of such Equity Shares marked as lien in the demat account of the Public Shareholders
shall be provided by the depository to the Indian Clearing Corporation Limited (“Clearing Corporation”).

. The cumulative quantity tendered shall be displayed on BSE’s website (www.bseindia.com) throughout the trading

session at specific intervals by BSE during the Tendering Period.

. Inthe event Seller Broker of shareholder is not registered with BSE then that shareholder can approach the Buying Broker

as defined above and tender the shares through the Buying Broker after submitting the details as may be required by the
Buying Brokerto be in compliance with the SEBI (SAST) Regulations, 2011.

. The marketable lot of Target Company for physical mode and for dematerialized mode is 1 (One).
. Upon finalization of the entitiement, only accepted quantity of Equity Shares will be debited from the demat account of the

concerned Public Shareholder.

. The Equity Shareholders will have to ensure that they keep a Demat Account active and unblocked to receive creditin case

of return of Equity Shares due to rejection or due to prorated Open Offer.

. As perthe provisions of Regulation 40(1) of the SEBI LODR Regulations, 2015 and SEBI's press release dated December

03, 2018, bearing reference no. PR 49/2018, requests for transfer of securities shall not be processed unless the
securities are held in dematerialized form with a depository with effect from April 01, 2019. However, in accordance with
the circular issued by SEBI bearing reference number SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020,
shareholders holding securities in physical form are allowed to tender shares in an open offer. Such tendering shall be as
per the provisions of the SEBI (SAST) Regulations, 2011. Accordingly, Public Shareholders holding Equity Shares in
physical form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST)
Regulations, 2011. Shareholders who wish to offer their physical Equity Shares in the Offer are requested to send their
original documents as will be mentioned in the Letter of Offer to the Registrar to the Offer so as to reach them not later than
the Offer Closing Date. It is advisable to first email scanned copies of the original documents as will be mentioned in the
Letter of Offer to the Registrar to the Offer and then send physical copies to the address of the Registrar to the Offer as will
be provided in the Letter of Offer. The process for tendering the Offer Shares by the Public Shareholders holding physical
Equity Shares will be separately enumerated in the Letter of Offer.

Equity Shares once tendered in the Offer cannot be withdrawn by the Shareholders.

Equity Shares should not be submitted / tendered to the Manager to the Open Offer, the Acquirers, the PAC or the Target
Company.

. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THIS OPEN OFFER WILL BE AVAILABLE IN

THE LETTER OF OFFER, WHICH SHALL ALSO BE MADE AVAILABLE ON THE WEBSITE OF SEBI (www.sebi.gov.in).
EQUITY SHARES ONCE TENDERED IN THE OPEN OFFER CANNOT BE WITHDRAWAN BY THE SHAREHOLDERS.
OTHER INFORMATION

The Acquirers and the PAC accept full and final responsibility for the information contained in the PA and the DPS and for
the obligations of the Acquirers and the PAC laid down in the SEBI (SAST) Regulations, 2011 in respect of this Open Offer.
All the information pertaining to the Target Company contained in the PA and this DPS or the Letter of Offer or any other
advertisement/publications made in connection with the Open Offer has been compiled from information published or
provided by the Target Company or the Sellers, as the case may be, or publicly available sources. The Acquirers, the PAC
and the Manager to the Open Offer have not been independently verified such information and do not accept any
responsibility with respect to information provided in the PA and this DPS or the Letter of Offer pertaining to the Target
Company.

Inthis DPS, all references to “X” or “Rs.” or “Rupees” or “INR” are references to the Indian Rupee(s).

In this DPS, any discrepancy in any table between the total and sums of the figures listed is due to rounding off and/or
regrouping.

Unless otherwise stated, the information set outin this DPS reflects the position as of the date hereof.

The PA and this DPS and the Letter of Offer are expected to be available on the website of SEBI at www.sebi.gov.in.
Pursuant to Regulation 12 of the SEBI (SAST) Regulations, 2011, the Acquirers and the PAC has appointed Saffron
Capital Advisors Private Limited as the Manager to the Open Offer and Cameo Corporate Services Limited has been
appointed as the Registrar to the Open Offer. Their contact details are as mentioned below:

MANAGER TO THE OPEN OFFER REGISTRAR TO THE OPEN OFFER

* o 0 o o energising ideas CEATARIC>
Saffron Capital Advisors Private Limited

605, Sixth Floor, Centre Point, J.B. Nagar,
Andheri (East), Mumbai — 400059,
Maharashtra, India;

Tel No.: +91-22-49730394;

Email id: openoffers@saffronadvisor.com;
Website: www.saffronadvisor.com;

Investor Grievance email id:
investorgrievance@saffronadvisor.com;

SEBI Registration Number: INV000011211
Validity: Permanent

Contact Person: Satej Darde/ Saurabh Gaikwad

Cameo Corporate Services Limited
Subramanian Building, No. 1,

Club House Road,

Chennai- 600002, Tamil Nadu, India
Tel: +91 44 4002 0700;

E-mail: priya@cameoindia.com;
Investor Grievance:
investor@cameoindia.com;
Website: www.cameoindia.com;
SEBI Registration No.: INR000003753
Validity: Permanent

Contact Person: Sreepriya K

ISSUED BY MANAGER TO THE OPEN OFFER ON BEHALF OF THE ACQUIRERS ALONG WITH PAC

ACQUIRER 1 ACQUIRER 2 PAC
Erramilli Venkatachalam Prasad Rodrigues Bhagvandas Lily* Erramilli Rishab
Sd/- Sd/- Sd/-
Email Id: Email Id: Email 1d:
prasad@cupidalcobev.com stocklilly9@gmail.com rishabh2erramilli@gmail.com

*Pursuant to Special Power of Attorney dated February 06, 2025, Erramilli Venkatachalam Prasad (Acquirer 1) will be singing

on

behalf of Rodrigues Bhagvandas Lily (Acquirer 2).

Place: Telangana

Date: February 13, 2025

Sunjeet Comm.




