
III.

THE COMPAMES ACT, 2013
COMPANY LIMITED BY SI{ARES

MEMORANDUM OF ASSOCIATION
OF

CIJPID BNXWERIES AN'D DISTILLERIES LIMITED

The name ofthe Company is CUPID BREWERrES AND DISTILLERIES LIMITED*

The Registered OfIice of the Compatry v/ill be situated in the State ofMaharashtra.

The objects for which the company is established are:

MAIN OBJECTS OF TIIE COMPANY TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION:

1) **The Compatry shall carry otr the business to make, manufacture, produce, sale and distribute
witlin India, export and impolt wine, liquors, spirits, Brewery and br€wery Foducts, aented water,

distilled water, saline water, injection water, mineralized water, soda water, alld ofier distilled
products componentE used as prerequisite in the production of all qrpes of alcoholic as well as non -
alcoholic products required in the consumption of any of the above product for indust al and

commercial purposes and to engage in the production, manufacturing, aging, utilizing Cental
Blending Units (CBU) for manufacturing processfug all type of spirits, including but not limited to,
mahued spirits, malt spfuits, high percentage alcohol spirits, gin spidts, rum spirits, high bouquet

spi ts, aod any other variety of spirits, atrd to establish and maintain warehouses for above

mentioned product(s) atrd to set up the plarts, factodes, laboratodes, utrits, warchouses, godowns,

shops and establishments for the sale aod marketability of the above products through ageDts,

distributors, franchisg wholesaler, retaileG, stockis! within India and outside ltrdia.

2) ++To carry on the business by installing machineries for packaging of the products in pouches,

bottles, cans, tetra packs, tins, poly packs, jars and other portable and draable mode ofpackaging of
various products and to assign tmdemarks by creating brands and designs, technical know-how,
consultatrcy for setting up industrial wit and to make product saleable for industrial and commercial
purpose. To set up the manufacfuring units and facilities for the process of fermentation in the
production ofbreweries, distilleries, alcohols, spirits used for consumption in industrial, commercial

and pharmaceutical purpose within India and intemationally.

3) To carry on all or afly of the business of buyers, sellers, suppliers trade6, merchants, importers,
exporters, hirc prrchase dealers, indeitters, brokers, agents, stockists, distributors, and dealers of
Tea, Coffee, Tobacco, minelals, metals, chemicals, industrial and other wastes, atrd bye-products
Industrial and other gases, fire, wood, coal and coke, oits and lubricants, fuels, Alcohol, wines and
Beverages, edible and non-edible oils and fats, sugar and molasses, consumer goods, household
goods, hard$.are and stores, Plant and Machhery, Generating sets, Earth moving equipments, stores,

spare parts and accessodes, Commercial, natwal atrd hanmade fibers, textiles of all kinds, all t)?es
ofpaper and its pmducts, hon and steel and lhei Foducts, chemicals, drugs, building materials,
wirc a[d wire products, all types of cables and insulating materials, all t]pes of electrical goods,
vehicles pafis, automobile pafis, machine parts, industrial components, plastics and electoonic parts
& devices, bullions, Fecious stones work of art, antique, curios, jewellery and omaments ald ir1 all
khds ofmachinery accessodes and oiher things required in con:rection therewith.

*Name Clause amended \)ide Wecial resolution passed daud 091n May, 2024 il its Extra Ordinary
Ge eral Meeting of the hetubers.
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2.

1.

**TIIE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN
OBJECTS ABOVE ARE :

To sell, lease, gmnt licenses, easements, and othet rights over and in any otlet mamer deal with or
dispose of the und€rtaking, prcperty, assets, ght alld effects of the Company, or aoy part thereol for
such consideration as the Company may thiok fit alrd in particulars, fol shares dgb€ntues or securities

of any other Company.

To enter into contracts, agreemmts and arangements wilh any other Company, firm or person for the

carrying out by such other Company, firm, or person on behalfofthe Company the objects for which the

Company is formed.

5.

6.

3. To employ expcrts to investigate and examine into thc condition, management, prospccts, value,
character and cjrcumstances ofbusiness concerns and undertakings, assets. properr-v or rights, in which
Company is interesied.

To build, constluct. maintain, enlarge, pull down. remove, replace, improve or devc]op and lo work,
manage and control any buildings, olfices, factories, milis, foundrics, rclincies, fumaces, godowns,
warchouses, shops, machinery, engines, roadways, ropeways, or other means of transpon, sidings,
bridges, reservoirs, danN, watercourses, wat€r syslcms, whanes, electric works, gas *orks, or works
operaled by any orher kind ofpou'er and also such other machincry. eqr.riprncnt. conveyances, rvorks and
conveniences which may seem calculated dircctly or indirectly to advance the interests of dre Cornpany
and to subsidise, contribute or other\{ise assist or take part in doing any of those things and/or to join
with any other person or Company or with any Govemrnenl authority in doing any ofthese things

To cause the Company to be recognized in any foreign Country or place and to open branches in India
or outside for dre purpose ofthe Company.

To apply for thc granr oflicenses, permissions to various aurhonties ofthe government within lndia

and outside India.

?. To enter into various agreemellts, contracts, Memorandum of understanding jointly and severally

pertaitling to the laws and regulations of the country for Merger, acquisilion, takeover, liquidation,

rvildilg up, financial and assistance requ ed in the process ofbusiness within India aod globally.

8. To employ individuals, freelancers, advisors, consultants and any ofterexperts as the Company may feel
fit from time to time to investigate, strategize, plan, develop, expand, market and manage day to day
busincss of thc Company.

9. To apply for, purchase or othelwise, acquire any patents, copyrights, trademarks, exclusive rights,
innovative processes, inventjons or intellectual property which may seem capable oi beinS used for
furtherance ofany ofthe objects ofthe Company.

10. To acquire or purchase or import technological knowhow, data and othcr tcchnologies including
inlormation technology as may be required by the Company for any ofils business

11. To serup rcsearch lacilities, computer iabs, computhg facililies, corrnunication facililies, education
cenlers aDd other facilities to suppon product dcvclopment, customer selr,,ice or in lEtlerance ofany of
the objects ofthe Company.

12. To cnter into agreements, collaboration or contracls with domcstic ol ovcrseas iidividuals, companies,
educational institrtions and othcr organiTations lbr technical, research based, financial or any other
assistance for furthering the objects ofthe company.

** Main Object and Atlcillat), Object altered and anencletlide speciul resolution dated A9t)1 tlq, 2024
in its Exfia Otdina! Generul Meeting olits nenbers.
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13.

14.

15.

t6.

t7.

2t.

22.

23.

19.

25.

To nrarket, sale or distribute products and services directly or indtectly including thrcugh 3rd party
agents to customers ofall types inside and outside oflndia.

To enter into agreements, collaboration or confacts with domestic or overseas individuals, companies,
agencies including advertising agencies, institutions, industry bodies and other organizations to collect,
analyze, process and share data, news, market trends, consuftption tends and other relevant information
for fllrthering the objects ofthe cohpany.

To raise money through sale of part or all ofcompanies shares or obtain funding through loan or debt or
any other qrpe of financial sources and instruments from India or outside of India in order tro support
product, services ard business development ofthe Company.

To buy, deal, impon, raw materials, spareparts, machineries as maybe required by the Company for any
of its bushess,

To apply for, tender, puchase or otherwise acquire any contracts, sub - contracts, lo1ow how, liceDses
and concession for or in relatio[ to the objects or business hereifl mentioned or any of thgm and to
undertake, execute, carry out, dispose ofor olherwise tum to account the same.

To acquire, purchasc, erect, maintain, buy, sell or dispose of land, building, factories, office space,
machine shop, workshops, mills, equipm€nt's, machinery, plant, components, accessories, spares, tools,
raw materials, warehouses, godowns, shops, departmental stores, offic€s, power stations, gas works,
water works, water tanks, bridges, staff and workers quarters, roads, ways, sidings, and other works and
conveniences which may seem dircctly or hdirectly conducive to any ofthe ob.jects ofthe Company and
to cohtribute. subsidies or otherwise aid by taking part in any such opemtions, and / or to install, general,
power r€quircd for the continues process for any of the plant or office space requked for any of the
business of the Company.

To puchase, charter, hire or otherwise acquire vehicle for business ofthe Company.

To entq into any business idvolving the exchange of purchase and sales of items dealt iD by the
Company.

To act as conhactors, suppliers, ag€nts, importers and expoders for anygovernmcnt or autonomous body
ofany firm, Company, agents, canvassers, organization in the private or public sector in fuflheratrce of
any ofthe objects of the Company.

To cstablish and maintain agencies or appoint tepresentatives, agents, canvassers, selling and purchase,
exchange, hire, distribution or for any one or more of th€ objects of the Company and to regulate ahd
discontinue the same.

To undertake the payrnent of all relts and the performance of all covetranls, conditions, and agreements
contained in and reserved by any lease that may be gmnted or assigned to or be otherwise acquired by
the Company.

To acquire and take over as a going concem by purchase or lease and to undeftake to carry on the whole
or any part ofthe business together with the goodwi]l and trade name, property rights and liabiliries of
any person or persons, firm or any Company carrying on any business, any part ofthe purposes ofwhich
is within the objects of the Company or which the Company is authorized to carry on suitable for the
purpose ofthe Company aDd to pay for the same by shares, debentures, debentures stock, bonds, cash or
olherwise and to conduct, carry or\ liquidate ff wind up atry such business.

To acquire either by purchasc, lease, gift, exchange or otherwise for the purpose ofthe Company any
estate, lands, buildings, easements or oiher intelest in any propefiy whethsr movable or im1rlovable
including lands, buildings and to sell, let or lease, transfer by way ofgift, exchange or otherwise dispose
of ground righs over any property movable or immovable belonging to the Company.

To amalgamate or enter into foreign or Iodian technical and / or financial collaboration or pamtership or
into any arangement, for sharing or dealing in profits, union of interest, cooperatiotr, joint venture,
reciprocal concession, or otherwise with any person, firm, corporation or government or Compafly

20.

24.

26.
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carrying oq engaged in or about to carry on or engage in any business, undefiaking ol transaction which
the Company is authorised to cary on and to lend money, to guarantee the contracts or otherwise assign

any such pe$on, film, goverrment or Company and to take or otherwise acquire and hold shares or
securities of any such persoos, fums, companies and to sell, hold or ore-issue them with or without
guarantee or otherwise deal with the same.

27. To promote, fom atrd be ir[erested in and take, hold and dispose ofshares in any otho Company having
obiects similar, altogether or in part ofthose of this Company.

28. To invest in surplus flmds of the Company in any marmer as the Company may think fit and without
prejudice to tle said generality.
i. In the purchase of lands, buildings or any interest therein;
ii. In such securities or properties in movable or immovable, real or personal.

29. To sell, suble! mofigage, lease, manage, develop, exchange, dispose of or transfer the business,

immovable or movable property, and urdefiaking ofthe Cohpany or alry part thereof or any part ofthe
prcpety, rights and concessions of the Company 1I1 such manner and upon such terms aod conditions
aad for such considerations as the Dilectols oftle Compatry, for the time being, may thiDk fit to accept
and in particular for cash, shares, debentues, stocks, bonds or secudties of any other Cornpany having
objects altogether or ir part similar to those ofthis Company.

30. To raise or bonow money other than public deposit from time to time without any limit for any of the
business of the Company by issuing shares, stocks, bonds, deposits othff than public and personal loans,
debentures, or prcmissory notes or by takhg credit itr or opedrg curcnt accounts with any individual or
flrm or witl any bank or bankers and whether with or without having any securities, goods or other
articles or by mortgaging, pleading, charging, hlpothecating, selling or receiving adva[ces on the sale
ofany lands, buildings, machineries, goods, assets or revenue ofthe Company present or future including
its uncalled capital or by the issue ofdebentures, debe[tue- stock, co[vertible into sharcs ofthis or any
other Compary or to convey the saae absolutely or in tnrst atrd give lenders powers ofsale afld such

otier powe$ as may be expedient atrd to puchase, rcdeem or pay off such secur:ities, subject to the
provisions ofSection 58A and diective ofReserve Bank ofl[dia.

31. To lend or deposit moneys belonging to or €ntrusted to or at the disposal ofthe Company to such pe6on
or Company and in particular to customers and otheN having dealings with the Company with or without
security upon such terms as may be thought proper and to invest or otherwise employ such moneys in
such manner as may be thought proper and from time to time to vary such transactions. The Company
shal1 not carry on banking as defined under the Banking Regulation Act, 1949.

32. To invest and deal with the moneys ofthe Company not immediately required in immovable properties,
shares, stocks, bonds, debentures, obligations or other securities of any Company ot association or in
Govemment securities or in curent or savings or d€posit with banks or on the mortgage ofimmovable
propefiies of any tenurc on the pledge of movable property or in any other marmer as may from time to
time be thought proper, to sell or vary a[1 such investments and to execute a1l assignments, transfer,
rcceipts and documeft that may be trecessary in that behalf

33. To advance atrd / or to lend money, either witl or without security and generally to sEch percons, fllms,
associations, husts, corporation, companies upon such terms and conditions as the Company may think
fit.

34. To give guamntee for the perfomance or discharye of obligalions, liabilities, duties or tle payments of
moneys by any persons, firms and companies or Govemment and to give hderDrities.

35. To guarantee the payment ofmoney unsecured or secured by or payable under or in respect ofpromissory
notes, bonds, debentues, contracts, mortgages, charges, obligations, instruments and securities of any
Compaoy or of any such authorities, trational, state, municipal, local or otherwise or of any persons
whosoever, whelher incorporated or not incorporated and gercrally to guamntee ol become secudties for
the performance of any contracts or obligatioas.
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36.

38.

4t.

To place, to receive or to distribute bo[us sharcs among the members oI othelwise to apply any moneys
received by way of premium on shares or debentures issued at a premium by the Company and moneys
adsing from the sale by the Company offorfeited shares.
Subject to the provisions of the Companies Act, 2013, to distribute among the members in specie any
property ofthe Company or any proceeds ofsale ofdisposal ofany property ofthe Company in the event

ofwinding up.

To draw, make, issue, accept, transfer aad erdorse, discount, execute ard negotiate promissory notes,
hundies, bills ofexchange, cheques, drafts, bills of lading, letters of credit, delivery order, dock warrants,
railways of hansport receipts, warchouse keepers certificate and other negotiable or commercial or
mercantile hstrum€flts connected with the business ofthe Company.

To opetr accounts with any bank or banks and to deposit moneys therein and to draw aDd endorse cheques

on and to withilraw moneys fiom such accounts and gererally opeute upon same (whether ov€rdrawn
or flot) as may be required for any ofthe objects or purposes of the Company.

To inswe any of the persons, properties, urdertaking, codtracts, guamntee or bligations or plofits of ihe
Company of every natme and kind in any mauner whatsoever.

To rcfer any dispute, claim or demaod by or agaiost the Company to arbihation and observe and perform
the awards.

To acquire from any persoq firm or body corporate or incorporate, whether in India or abroad, technical
infomation, know-how, processes and operating data, plans, layouts and blue prints useful for the design,
ercction and opemtion ofplant required for any ofthe business of the Company and io acquire any grant
or license and other rights and benefits in the foregoing matter8 and things.

To be interested in promoting and undertaking the formation and establishment of such institutions,
associahon, chamber of commerce, or other bodies, industrial, trading or manufactuiing within the
objects ofthe Company as may be considered to be cooducive to the prcfit ard interest of the Company
and to acquire, promote aad / or subsidies any iidustxy or undertaking.

To undertake and execute any hust, the undertaking whereofmay seem desirable either gratuitously or
otherwise and / or to make donations to any person, Company or association ald to subscribe or guarantee
money for any national, intemational, charitable, benevolent. educationai. public, general or other useful
object, activity, exhibition or hade show, which may be the objects ofthe Company or in the interest of
the members or for the welfare of the staff.

To establish, provide, maintain and conduct or otherwise subsidies research laboratories and
experimental stations, workhops for scientific and technical researches, experiments and tests of all
kinds and to promote studies arld research botl scientific and techr cal investigation and invention by
providing, subsidizing, endowing or assistirg laboratodes, workshops, libraries, tiaining, colleges,
schools 01 other instihrtions for training, lechres, meetings and conferences and by providing the
remutremtion to scietrtilic or technical professors, or teachefi and by providing for the awards of
exhibitions, scholarships, prizes, gants to students or otheNaise and generally to etrcourage, promote and
reward studies, researches, investigations, experiments, test and invertious of any kind that may be
coasidered likely to assist aoy business which the Company is authorised to carry oo.

To enter into any arrangements and to tak€ all necessary or prcper steps with Govemments or with other
authorities national, local, muuicipal or otherwise of any place in which Company may have interest and
to carry on any negotiatiotrs or operatioN for the pupose of directly carryhg out the objecb of the
Company or furthering the intercsts of its membeN and to oppose any such steps taken by the othei
Company, flrm orpersons, which may be considered likely directly or indirectly to prejudice the interests
ofthe Company or its membem and to promote or assist the promotion, whether directly or indirectly, of
any legislation, which may appear to be in the interest of the Company and to oppose and resist whether
directly or indirectly any legislatio! which may seen disadvantageous to the Company atrd to obtain
from any such Govemmeot, authority or atry Company charter, contacts, de6ees, dghts, agents, loans,
pdvileges or concessiors which the Company may think it destable to obtain and carry out, exercise and
comply with any such arrangemerts, chalters, cotrAacts, decIees, dghts, privileges or concessions.

39.

40.

42.

43.

44.

45.

46.
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41. To promote, form and id in promotion, fotmation ofany Company or companies having similar objects

for the purpose ofacquiring alt or aoy ofthe property, undertaki[g rights and liabilities of such Company,

having similar objccts atrd to be interested in or take or otherwise acquire, purchase, hold, sell or
otherwise dispose of shares, debentures and other securities in or of any such Company, or any olher

Company for all or any ofthe objects mentioned in the memorandum and to subsidize or otherwise assist

any such Company and to undertake the management and other work, duties atrd business of any such

Company on such terms and conditions as may be arranged.

To croate any depreciation funds, reserve fund, sinking fund, insurance fund, dividend equalization fund,
capital redemption fund or any other special fund whether for depreciation or for repairing, improving.
extending or lnaintaining any of the property of the Company or for redemption of debentures or
redeemablc preference shares or for any other purpose whatsoever conducive to the interest of the

Company-

Company or its predecessof in business atrd the wives and families ofthe dependents or connections of
such persons, by building or confibutirlg to the building ofhouses, dwellings, or quafiers or by graots of
mo[ey, pensiotrs, gratuitics, allowances, bonuses, awards, prohts sharing or other schemes or trusts and

by providing or subscribing or contributing towards placcs of instruction and recreation, hospitals and

dispensanes, medical and other atendance and other assistance as the Company shall think and to

establish, maintain and grant scbolarships, to any person for technical study and educatiol itr l[dia and

elsewhere which may be necessary ofuseful for any ofthe ob.jecs ofthe Company, and to subscribe or
otherwise to assist or to guarantee money to charitable, benevolent, religious, scientific, national or other
institutions or obj€cts which shall have any moral or odrer claim to support oraid by the Company either
by reason of locality of operation or of public and general utility or otherwise-

To aid pecuniary or olherwise, any association or movement having for an objectthe solution, settlement
of surm ounting of industrial or labour problems or troubles or the promolion ofindustry or trade.

Subject to the provisions ofthe Companies Act, to alter, manaSe, develop, lease, mortgage rmder let, sell,
give in gifts or otherwise dispose of, improve or deal wi*r the land, property assets atrd rights ard
resourqes and undertakirg of the Company or any part thereof for such consideration as the Conrpany
may tlink fit and in particular for shares, debentures, or seourities ofany other Company having objects
alrogether or in part similar to those of this Company.

48.

49.

50.

51.

52. To pay all costs, charges and expenses incurred or sustahed in or about the promotion and establishment
of Company or which the Company shall constuct to be preliminary, including therein the costs of
adve(ising commission for underwdting, brokeragc, printing and stationary and the expenses attendant
upon the formation of age.cies and local boards.

53. To establish and suppon tunds and institutions calculated to benefit the elnployees or ex-employees of
the Company or the dependmts or connection of such persons, and to grant pensions, allowances ofsuch
pcrsons, and to grant pensions, allowances.

54. To train or pay for the taining in lndia or abroad of any of the Company's employees or any other
candidates in the interest and for the furtherance ofthe Company's objects and business.

IV. The Liability ofthe members is limited.

V. +**The Authorized Share Capital of the Company is Rs. 111,00,00,000/- (Rupees One Hundred and
Eleven Crores Only) divided into 11,10,00,000 (Eleven Crores Ten lakhs Only) Equity shares of face

value ofRs. I 0/- each.

*** Cdpital clause amewled vkle ordinary resollttion passed itlthe Exna Ordindt! General Meeting of
the Company held on 2Vh January, 2026.
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We, the several persons, whose names and addresses are hereunder 

subscribed, are desirous of being formed into a Company in pursuance of theH 

Mem0randum of Association. and we respectively agree to take the number 

of equity shares In the capital of the Company set opposite to our respective 

names: 

Names, Addcesaes. Descrlptloiu & 
Occupation• of 11.1btorlblr1 

)-S~ ~°"""-~~ 
C)~ \j~~~~d' 
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S\ o ~~ ... - .... ~ ~........._..,...._.__ . 
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I 
N\lfflblr ot 

equity 
1h1r11 taken 

by each 
1ub101lb1r 

Slgn111.1r1 
of 

Sublcrlber 

Nam .. , AddmHI 
Dttocfptlons. and 

Occ1.1_padon1 of 
wttn .. , .. 

~-f 

i 
3 

Dated the I~ t"-. day of ~ V\ ,...._q_ 1 fltr" 

Cupid Breweries and Di:;t1Ht,':;L .. ,.i\.1,. ·: 

..., . 

_Jator/ Authodied ·signatory 


