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THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF
CUPID BREWERIES AND DISTILLERIES LIMITED

The name of the Company is CUPID BREWERIES AND DISTILLERIES LIMITED*
The Registered Office of the Company will be situated in the State of Maharashtra.

The objects for which the company is established are:

MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION:

1y **The Company shall carry on the business to make, manufacture, produce, sale and distribute
within India, export and import wine, liquors, spirits, Brewery and brewery products, aerated water,
distilled water, saline water, injection water, mineralized water, soda water, and other distilled
products components used as prerequisite in the production of all types of alcoholic as well as non -
aleoholic produets required in the consumption of any of the above product for industrial and
commercial purposes and to engage in the production, manufacturing, aging, utilizing Central
Blending Units (CBU) for manufacturing processing all type of spirits, including but not limited to,
matured spirits, malt spirits, high percentage alcohol spirits, gin spirits, ram spirits, high bouquet
spirits, and any other variety of spirits, and to establish and maintain warehouses for above
mentioned product(s) and to set up the plants, factories, laboratories, units, warehouses, godowns,
shops and establishments for the sale and marketability of the above products through agents,
distributors, franchise, wholesaler, retailers, stockist, within India and outside India.

2) **To carry on the business by installing machineries for packaging of the products in pouches,
bottles, cans, tetra packs, tins, poly packs, jars and other portable and durable mode of packaging of
various products and to assign trademarks by creating brands and designs, technical know-how,
consultancy for setting up industrial unit and to make product saleable for industrial and commercial
purpose. To set up the manufacturing units and facilities for the process of fermentation in the
production of breweries, distilleries, alcohols, spirits used for consumption in industrial, commercial
and pharmaceutical purpose within India and internationally.

3) To carry on all or any of the business of buyers, sellers, suppliers traders, merchants, importers,
exporters, hire purchase dealers, indenters, brokers, agents, stockists, distributors, and dealers of
Tea, Cotiee, Tobacco, minerals, metals, chemicals, industrial and other wastes, and bye-products
Industrial and other gases, fire, wood, coal and coke, oils and lubricants, fuels, Alcohol, wines and
Beverages, edible and non-edible oils and fats, sugar and molasses, consumer goods, household
goods, hardware and stores, Plant and Machinery, Generating sets, Earth moving equipments, stores,
spare parts and accessories, Commercial, natural and manmade fibers, textiles of all kinds, all types
of paper and its producis, iron and steel and their produets, chemicals, drugs, building materials,
wire and wire products, all types of cables and insulating materials, all types of electrical goods,
vehicles parts, automobile parts, machine parts, indusirial components, plastics and clectronic parts
& devices, bullions, precious stones work of art, antique, curios, jewellery and ornaments and in all
kinds of machinery accessories and other things required in connection therewith.

*Name Clause amended vide special resolution passed dated 09" May, 2024 in its Extra Ordinary
General Meeting of the members.
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Cupid Breweries and Distitleries Limited

**THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN
OBJECTS ABOVE ARE :

To sell, lease, grant licenses, easements, and other rights over and in any other manner deal with or
dispose of the undertaking, property, assets, right and effects of the Company, or any part thercof, for
such consideration as the Company may think fit, and in particulars, for shares debentures or securities
of any other Company.

To enter into contracts, agreements and arrangements with any other Company, firm or person for the
carrying out by such other Company, firm, or person on behalf of the Company the objects for which the
Company is formed.

To employ experts to investigate and examine into the condition, management, prospects, value,
character and circumstances of business concerns and undertakings, assets, property or rights, in which
Company is interested.

To build, construct, maintain, enlarge, pull down, remove, replace, improve or develop and to work,
manage and control any buildings, offices, factories, mills, foundries, refincries, furnaces, godowns,
warehouses, shops, machinery, engines, roadways, ropeways, or other means of transport, sidings,
bridges, reservoirs, dams, watercourses, water systems, wharves, clectric works, gas works, or works
operated by any other kind of power and also such other machinery, equipment, conveyances, works and
conveniences which may seem calculated directly or indirectly to advance the interests of the Company
and to subsidise, contribute or otherwise assist or take part in doing any of those things and/or to join
with any other person or Company or with any Government authority in doing any of these things

To cause the Company to be recognized in any foreign Country or place and to open branches in India
or outside for the purpose of the Company:.

To apply for the grant of licenses, permissions to various authorities of the government within India
and outside India.

To enter into various agreements, contracts, Memorandum of understanding jointly and severally
pertaining to the laws and regulations of the couniry for Merger, acquisition, takeover, liquidation,
winding up, financial and assistance required in the process of business within India and globally.

To employ individuals, freelancers, advisors, consultants and any other experts as the Company may feel
fit from time to time to investigate, strategize, plan, develop, expand, market and manage day to day
business of the Company.

To apply for, purchase or otherwise, acquire any patents, copyrights, trademarks, exclusive rights,
innovative processes, inventions or intellectual property which may seem capable of being used for
furtherance of any of the objects of the Company.

. To acquire or purchase or import technological knowhow, data and other technologies including

information technology as may be required by the Company for any of its business.

To setup research facilities, computer labs, computing facilities, communication facilities, education
centers and other facilities to support product development, customer service or in furtherance of any of
the ohjects of the Company.

To enter into agreements, collaboration or contracts with domestic or overseas individuals, companies,
educational institutions and other organizations for technical, research based, financial or any other
assistance for furthering the objects of the company.

** Main Object and Ancillary Object altered and amended vide special resolution dated 09" May, 2024
in its Extra Ordinary General Meeting of its members. . &
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To market, sale or distribute products and services directly or indirectly including through 3rd party
agents to customers of' all types inside and outside of India.

To enter into agreements, collaboration or contracts with domestic or overseas individuals, companies,
agencies including advertising agencies, institutions, industry bodies and other organizations to collect,
analyze, process and share data, news, market trends, consumption trends and other relevant information
for furthering the objects of the company.

To raise money through sale of part or all of companies shares or obtain funding through loan or debt or
any other type of financial sources and instruments from India or outside of India in order to support
product, services and business development of the Company.

To buy, deal, import, raw materials, spare parts, machineries as may be required by the Company for any
of its business.

To apply for, tender, purchase or otherwise acquire any contracts, sub - contracts, know how, licenses
and concession for or in relation to the objects or business herein mentioned or any of them and to
undertake, execute, carry out, dispose of or otherwise tumn to account the same.

. To acquire, purchase, erect, maintain, buy, sell or dispose of land, building, factories, office space,

machine shop, workshops, mills, equipment’s, machinery, plant, components, accessories, spares, tools,
raw materials, warehouses, godowns, shops, departmental stores, offices, power stations, gas works,
water works, water tanks, bridges, staff and workers quarters, roads, ways, sidings, and other works and
conveniences which may seem directly or indirectly conducive to any of the objects of the Company and
to contribute, subsidies or otherwise aid by taking part in any such operations, and / or to install, general,
power required for the continues process for any of the plant or office space required for any of the
business of the Company.

To purchase, charter, hire or otherwise acquire vehicle for business of the Company.

To enter into any business involving the exchange of purchase and sales of items dealt in by the
Company.

To act as contractors, suppliers, agents, importers and exporters for any government or autonomous body
of any firm, Company, agents, canvassers, organization in the private or public sector in furtherance of
any of the objects of the Company.

To establish and maintain agencies or appoint representatives, agents, canvassers, selling and purchase,
exchange, hire, distribution or for any one or more of the objects of the Company and to regulate and
discontinue the same.

To undertake the payment of all rents and the performance of all covenants, conditions, and agreements
contained in and reserved by any lease that may be granted or assigned to or be otherwise acquired by
the Company.

To acquire and take over as a going concern by purchase or lease and to undertake to carry on the whole
or any part of the business together with the goodwill and trade name, property rights and liabilities of
any person or persons, firm or any Company carrying on any business, any part of the purposes of which
is within the objects of the Company or which the Company is authorized to carry on suitable for the
purpose of the Company and to pay for the same by shares, debentures, debentures stock, bonds, cash or
otherwise and to conduct, carry on, liquidate or wind up any such business.

To acquire either by purchase, lease, gift, exchange or otherwise for the purpose of the Company any
estate, lands, buildings, easements or other interest in any property whether movable or immovable
including lands, buildings and to sell, let or lease, transfer by way of gift, exchange or otherwise dispose
of ground rights over any property movable or immovable belonging to the Company.

To amalgamate or enter into foreign or Tndian technical and / or financial collaboration or partmership or
into any arrangement, for sharing or dealing in profits, union of interest, cooperation, joint venture,
reciprocal concession, or otherwise with any person, firm, corporation or government or Company

Cupid Breweries and Distitleries Limited Cupid Brewert Distifleries Limited

SV ‘

Director/Authorie2d Signatory

=

r/Authorie2d Sighatory



carrying on, engaged in or about to carry on or engage in any business, undertaking or transaction which
the Company is authorised to carry on and to lend money, to guarantee the contracts or otherwise assign
any such person, firm, government or Company and to take or otherwise acquire and hold shares or
securities of any such persons, firms, companies and to sell, hold or ore-issue them with or without
guarantee or otherwise deal with the same.

27. To promote, form and be interested in and take, hold and dispose of shares in any other Company having
objects similar, altogether or in part of those of this Company.

28. To invest in surplus funds of the Company in any manner as the Company may think fit and without
prejudice to the said generality.
i. In the purchase of lands, buildings or any interest therein;
ii. In such securities or properties in movable or immovable, real or personal.

29. To sell, sublet, mortgage, lease, manage, develop, exchange, dispose of, or transfer the business,
immovable or movable property, and undertaking of the Company or any part thereof or any part of the
property, rights and concessions of the Company in such manner and upon such terms and conditions
and for such considerations as the Directors of the Company, for the time being, may think fit to accept
and in particular for cash, shares, debentures, stocks, bonds or securities of any other Company having
objects altogether or in part similar to those of this Company.

30. To raise or borrow money other than public deposit from time to time without any limit for any of the
business of the Company by issuing shares, stocks, bonds, deposits other than public and personal loans,
debentures, or promissory notes or by taking credit in or opening current accounts with any individual or
firm or with any bank or bankers and whether with or without having any securities, goods or other
articles or by mortgaging, pleading, charging, hypothecating, selling or receiving advances on the sale
of any lands, buildings, machineries, goods, assets or revenue of the Company present or future including
its uncalled capital or by the issue of debentures, debenture- stock, convertible into shares of this or any
other Company or to convey the same absolutely or in trust and give lenders powers of sale and such
other powers as may be expedient and to purchase, redeem or pay off such securities, subject to the
provisions of Section 58A and directive of Reserve Bank of India.

31. To lend or deposit moneys belonging to or entrusted to or at the disposal of the Company to such person
or Company and in particular to customers and others having dealings with the Company with or without
security upon such terms as may be thought proper and to invest or otherwise empley such moneys in
such manner as may be thought proper and from time to time to vary such transactions. The Company
shall not carry on banking as defined under the Banking Regulation Act, 1949.

32. To invest and deal with the moneys of the Company not immediately required in immovable properties,
shares, stocks, bonds, debentures, obligations or other securities of any Company or association or in
Government securities or in current or savings or deposit with banks or on the mortgage of immovable
properties of any tenure on the pledge of movable property or in any other manner as may from time to
time be thought proper, to sell or vary all such imvestments and to execute all assignments, transfer,
receipts and document that may be necessary in that behalf.

33. To advance and / or to lend money, either with or without security and generally to such persons, firms,

associations, trusts, corporation, companies upon such terms and conditions as the Company may think
fit.

34. To give guarantee for the performance or discharge of obligations, liabilities, duties or the payments of
moneys by any persons, firms and companies or Government and to give indemnities.

35. To guarantee the payment of money unsecured or secured by or payable under or in respect of promissory
notes, bonds, debentures, contracts, mortgages, charges, obligations, instruments and securities of any
Company or of any such authorities, national, state, municipal, local or otherwise or of any persons
whosoever, whether incorporated or not incorporated and generally to guarantee or become securities for
the performance of any contracts or obligations.
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To place, to receive or to distribute bonus shares among the members or otherwise to apply any moneys
received by way of premium on shares or debentures issued at a premium by the Company and moneys
arising from the sale by the Company of forfeited shares.

Subject lo the provisions of the Companies Act. 2013, to distribute among the members in specie any
property of the Company or any proceeds of sale of disposal of any property of the Company in the event
of winding up.

To draw, make, issue, accept, transfer and endorse, discount, execule and negotiate promissory notes,
hundies, bills of exchange, cheques, drafts, bills of lading, letters of credit, delivery order, dock warrants,
railways of transport receipts, warchouse keepers certificate and other negotiable or commercial or
mercantile instruments connected with the business of the Company.

To open accounts with any bank or banks and to deposit moneys therein and to draw and endorse cheques
on and to withdraw moneys from such accounts and generally operate upon same (whether overdrawn
or not) as may be required for any of the objects or purposes of the Company.

To insure any of the persons, properties, undertaking, contracts, guarantee or bligations or profits of the
Company of every nature and kind in any manner whatsoever.

To refer any dispute, claim or demand by or against the Company to arbitration and observe and perform
the awards.

To acquire from any person, firm or body corporate or incorporate, whether in India or abroad, technical
information, know-how, processes and operating data, plans, layouts and blue prints useful for the design,
erection and operation of plant required for any of the business of the Company and to acquire any grant
or license and other rights and benefits in the foregoing matters and things.

To be interested in promoting and undertaking the formation and establishment of such institutions,
association, chamber of commerce, or other bodies, industrial, trading or manufacturing within the
objects of the Company as may be considered to be conducive to the profit and interest of the Company
and to acquire, promote and / or subsidies any industry or undertaking.

To undertake and execute any trust, the undertaking whereof may seem desirable either gratuitously or
otherwise and / or to make donations to any person, Company or association and to subscribe or guarantee
money for any national, international, charitable, benevolent, educational, public, general or other useful
object, activity, exhibition or trade show, which may be the objects of the Company or in the interest of
the members or for the welfare of the staff,

To establish, provide, maintain and conduct or otherwise subsidies research laboratories and
experimental stations, workshops for scientific and technical researches, experiments and tests of all
kinds and to promote studies and research both scientific and technical investigation and invention by
providing, subsidizing, endowing or assisting laboratories, workshops, libraries, training, colleges,
schools or other instimtions for training, lectures, meetings and conferences and by providing the
remuneration to scientific or technical professors, or teachers and by providing for the awards of
exhibitions, scholarships, prizes, grants to students or otherwise and generally to encourage, promote and
reward studies, researches, investigations, experiments, test and inventions of any kind that may be
considered likely to assist any business which the Company is authorised to carry on.

To enter into any arrangements and to take all necessary or proper steps with Governments or with other
authorities national, Jocal, municipal or otherwise of any place in which Company may have interest and
to carry on any negotiations or operations for the purpose of directly carrying out the objects of the
Company or furthering the interests of its members and to oppose any such steps taken by the other
Company, firm or persons, which may be considered likely directly or indirectly to prejudice the interests
of the Company or its members and to promote or assist the promaotion, whether directly or indirectly, of
any legislation, which may appear to be in the interest of the Company and to oppose and resist whether
directly or indirectly any legislation which may seem disadvantageous to the Company and to obtain
from any such Government, authority or any Company charter, contracts, decrees, rights, agents, loans,
privileges or concessions which the Company may think it desirable to obtain and carry our, exercise and

comply with any such arrangements, charters, contracts, decrees, rights, privileges or concessions. ,. .
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47. To promote, form and id in promotion, formation of any Company or companies having similar objects
for the purpose of acquiring all or any of the property, undertaking rights and liabilities of such Company,
having similar objects and to be interested in or take or otherwise acquire, purchase, hold, sell or
otherwise dispose of shares, debentures and other securities in or of any such Company, or any other
Company for all or any of the objects mentioned in the memorandum and to subsidize or otherwise assist
any such Company and to undertake the management and other work, duties and business of any such
Company on such terms and conditions as may be arranged.

48. To create any depreciation funds, reserve fund, sinking fund, insurance fund, dividend equalization fund,
capital redemption fund or any other special fund whether for depreciation or for repairing, improving,
extending or maintaining any of the property of the Company or for redemption of debentures or
redeemable preference shares or for any other purpose whatsoever conducive to the interest of the
Company.

49. Company or its predecessors in business and the wives and families of the dependents or connections of
such persons, by building or contributing to the building of houses, dwellings, or quarters or by grants of
money, pensions, gratuities, allowances, bonuses, awards, profits sharing or other schemes or trusts and
by providing or subscribing or contributing towards places of instruction and recreation, hospitals and
dispensaries, medical and other attendance and other assistance as the Company shall think and to
establish, maintain and grant scholarships, to any person for technical study and education in India and
elsewhere which may be necessary of useful for any of the objects of the Company, and to subscribe or
otherwise to assist or to guarantee money to charitable, benevolent, religious, scientific, national or other
institutions or objects which shall have any moral or other claim to support or aid by the Company either
by reason of locality of operation or of public and general utility or otherwise.

50. To aid pecuniary or otherwise, any association or movement having for an object the solution, settlement
of surmounting of industrial or labour problems or troubles or the promotion of industry or trade,

51. Subject to the provisions of the Companies Act, to alter, manage, develop, lease, mortgage under let, sell,
give in gifts or otherwise dispose of, improve or deal with the land, property assets and rights and
resources and undertaking of the Company or any part thereof for such consideration as the Company
may think fit and in particular for shares, debentures, or securities of any other Company having objects
altogether or in part similar to those of this Company.

52. To pay all costs, charges and expenses incurred or sustained in or about the promotion and establishment
of Company or which the Company shall construct to be preliminary, including therein the costs of
advertising commission for underwriting, brokerage, printing and stationary and the expenses attendant
upon the formation of agencies and local boards.

53. To establish and support funds and institutions calculated to benefit the employees or ex-employees of
the Company or the dependents or connection of such persons, and to grant pensions, allowances of such
persons, and to grant pensions, allowances.

54. To train or pay for the training in India or abroad of any of the Company's employees or any other
candidates in the interest and for the furtherance of the Company's objects and business.

IV. The Liability of the members 1s limited.
V. ***The Authorized Share Capital of the Company is Rs. 111,00,00,000/- (Rupees One Hundred and

Eleven Crores Only) divided into 11.10,00,000 (Eleven Crores Ten lakhs Only) Equity shares of face
value of Rs. 10/- each.

**% Capital clause amended vide ordinary resolution passed in the Extra Ordinary General Meeting of

the Company held on 27" Jamuary, ngd : .
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We, the several persons, whose names and addresses are hereunder
subscribed, are desirous of being formed into a Company in pursuance of these
Memorandum of Association, and we respectively agree to take the number

of equity shares In the capital of the Company set opposite to our respective
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